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PROTECT YOUR CUSTOMERS. 


. By giving them CoNTINENTAL Safety Fund Policies. 

Secured by net surplus of over three and a quarter 
millions of dollars. 

Important advantage of inspection by experienced men. 

Prompt attention to adjustments ensured by organized 
force of travelling men necessitated by the Company’s 
large business. 

Forty millions of dollars paid for losses since organiza- 

~ tion, and nearly fifty years of business, are guarantees 

of fair treatment. 

Every honest loss claimant paid one hundred cents on 
the dollar. 








PROTECT YOURSELF 


By representing the CONTINENTAL. 

Does not write over the heads of its agents. 

Has no ‘‘ Annexes.”’ 

Steadfastly protects its loyal agents against dishonest 
or unfair practices. 

Will make a commission arrangement, sharing with 
you the profits of your agency. 

Liberally furnishes timely advertising matter. 

Gives you the privilege of writing Tornado Insurance. 

Has a fixed policy and is not a ‘‘ fair weather ’’ friend ; 





that is, does not withdraw, as many companies do, 
when local rate wars occur. 


CONTINENTAL FIRE INS. CO. 


CONTINENTAL BLDG., NEW YORK. 


‘RIALTO BLDG., CHICAGO, ILL. 





Founded 1792. Charter Perpetual. 





INSURANCE COMPANY 


NORTH AMERICA 


PHILADELPHIA. 





Capital, - - - $8,000,000.00 
Assets, January, 1899, 10,206,488.90 


Surplus over all Liability of Capital and Reinsurance 


$2,526,555.98 





CHARLES PLATT, President. EUGENE L. ELLISON Vice-Pres, 


BENJAMIN RUSH, Second Vice-President. , 
GREVILLE E. FRYER, Secretary and Treasurer. 
JOHN H. ATWOOD, Ass’t Sec. 


T. HOUARD WRIGHT, MarineSec. 





A NEW PUBLICATION. 


—THE— 


LAW OF LIABILITY. 


This work is a Digest of the Laws of Negligence, respecting Personal 
Injuries—with the Leading Decisions of the Highest Federal and 
State Courts of the United States directly affecting Liability 
Insurance, together with an Appendix containing 
the Decisions of the Courts of Last Resort 
in the various States brought 
down to January I, 1899. 


By Epwin W. DeLeon, Member of the New York Bar and Resident Mana- 
ger at New York of the Maryland Casualty Company of Baltimore, 
Md., and SipnEy N. Moon, Associate Institute of Actuaries, 
London, by Examination 1878, and Superintendent 
Liability Department of the Fidelity and 
Casualty Company of New York. 








Perhaps no branch of insurance has grown and developed more in this country during 
the past ten years than Liability Insurance, and over five million dollars in premiums are 
riow annually collected by the companies engaged in such business. Up.to this time no 
attempt has been made to collate the various laws and decisions affecting the Several forms 
of Liability Insurance, and it has seemed to the publishers of this work that such an effort 
might meet with encouragement from the large body of Attorneys and Adjusters through- 
out the country engaged in the consideration of these important questions, in the saving of 
time and the readiness of reference. 

The decisions herein treated define the liability of employers to employés and the 
public ; landlords to tenants and the public ; and the liability of owners and users of eleva- 
tors, horses and vehicles, etc. 3 

Particular attention is invited to the arrangement in the index of decisions affecting 
the various subjects presented, given by States. 

Latest leading cases are given, brought down to January Ist, 1899, and indexed alpha- 
betically and by States, giving a comprehensive table of the most important recent decisions 
of each State on the various subjects treated in the several chapters of this work. 

This work is handsomely printed from new type, on fine paper, and makes a volume of 
about 450 pages, law size, substantially bound in Sheep. ; 


6 PRICE, $5.00 PER COPY. 


Address, THE SPECTATOR COMPANY 


95 William Street New York. 
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THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND... 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES: 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





APPLETON & DANA, a =e ™ 
Managers for the United States, 


Boston, Mass 





DWIGHT & LILLIE, General Agents for New York 
27 WILLIAM STREET, NEW YORK. 


Established 1865. 


Frankfort Marine, Accident aud Plate Glass 
Instraicé C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public . Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 





ORGANIZED 1868. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








EASTERN DEPARTMENT, 





No. 70 KILBY STREET, - . - BOSTON, MASS. 
C. W. KELLOGG, Manager. 
CENTRAL DEPARTMENT, 

467 AND 159 LA SALLE STREET, - - CHICAGO, ILL. 


THOMAS S. CHARD, Manager. 





A NEW EDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD, 





This book by Mr. Willard, formerly President of the Provident Savings 


. Life Assurance Society, has proved so popular among life insurance men that 


the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value... The A BC oF Lirz INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical, Every agent should possess a copy of this 
valuavle aid, The new edition is sold at the same price as earlier editions, 


vi1Z.: 
$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of @ size 
convenient tor pocket use. 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 





WANTED. 


A few competent, reliable men 
with good records for Depart: 
ment and District Managers,with 
whom liberal commission and re. 

erases ss newal ccatracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 





THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 





xa ASS 





; INCORPORATED 
2 [210 UP CASH CAPITAL 


SAW 
M.W.Adams President. 






HOME OFFICE: 
LOUISVILLE, KY. 
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CALCULATING MACHINES. 
TATE’S ARITHMOMETER, 


This machine is generally regarded as being the most.complete and practical one yet 
produced. It is thoroughly reliable, stands the hardest kind of work without derangement, 
and is so well made as to practically never require repairs. The Tate Arithmometer is in 
use by actuaries and.mathematicians in all parts of the-world, and is universally commended 
by them after long and severe tests. “This instrument is made in two sizes, a cut of the 16 
figure product machine being shown below. 


_ ae 


Oar re 





Among the many testimonials received showing the efficiency of the Arithmometer, we 
one of the latest (1897), from Mr. Henry D. Smidt, under Colonial Secretary at 

ape Town: 

‘* I wish to state that the Arithmometer supplied this department in 1890 has proved to 
be wholly satisfactory. I venture to say that it has been in more constant use and has 
done more work than any instrument used for a like period. It has been in constant use 
for all statistical, actuarial and other Government purposes, and I have never known it to 
fael in a single instance to the slightest extent. It has remained in perfect adjustment and 
-is still in as perfect condition as it was when first received here.” 


PRICES OF TATE’S ARITMOMETER. 
Machine giving 16 figuresin product, = = = $400.00 
oe ee 12 ee “é “se 300.00 


THE ODHNER CALCULATING MACHINE. 


The “ Odhner”’ is very simple in construction, substantially made, compactly put to- 


gether, and is absolutely accurate. The illustration herewith gives an excellent idea of its 
appearance. The ** Odhner’’ is well known in Europe, many hundreds of them being used 
in Russia, Germany, France, Holland, England and elsewhere with the greatest satisfac- 
tion. as is shown by testimonials given the manufacturers. The ** Odhner”’ wi:l work any 
combination of figures, however complicated, with the greatest facility and with perfect 


accuracy. 

. PRICES OF THE ODHNER. 
**A’’—15 figures in product, = . = 

“ B’’--13 Ty rT ‘e a a o an = as 

(Size ‘* A’’ is mostly used by insurance companies.) 


THE GERMAN ARITHMOMETER, 


Like the foregoing machines, by the German Arithmometer, which is very popular with 
many insurance companies, calculations such as addition, subtraction, multiplication, divis- 
ion, squaring, cubing, extracting of square roots, etc., can be performed with rapidity and 
unfailing accuracy, and without mental effort. It is set for any required calculation by 
the shifters in the grooves, and the calculation is performed by turning the handle. The 
lower row of figure holes records the number of turns of the handle, and the upper row 
gives the result. The machine will multiply two factors, each of which may have as many 
figures as there are grooves in the plate. 


$160.00 
130.00 


The machine is mechanically perfect and built in the most substantial manner, so that 
it will retain its efficiency and accuracy fora verylong time. There are a great many of 
these machines in use in public and private offices and scientific laboratories in the United 
States and Europe, and they are in all cases giving great satisfaction. 
PRICES OF THE GERIIAN ARITHMOMETER. 
; grooves, figures in product, > = »s 

1 ‘ ‘ ‘ e 


$193.25 
“BRB” 241.50 
Cc” 10 s —. * 338.25 
Any of the above machines will be delivered free to any address in the United States 
on receipt of order. 


THE SPECTATOR COMPANY, 95 William Street, New York. 
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The Metropolitan Life ‘Insurance Go) 
__y_ Sinconronarip By rH Stare or New York). 
“THE LEADING INDUSTRIAL: INSURANGE COMPANY OF AMERICA” 


Is represented in all the principal cities of the United States and in Canada. 
A present clientage of over Four Million Policies attests its popularity. 





Assets of over Forty-three Millions of Dollars, with Liabilities of | Demonstrate Its 
Thirty-six Millions, and a Surplus of over Seven Millions of Dollars Financial Stability. 


The Payment of over Two Hundred Death 
Claims daily tells of the good it does. 


INSURANCE IN FORCE OF NEARLY $700,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field. It is within his certainreach. The opportunities 
for merited advancement are unlimited. Al! needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Uffice, No. 1 Madison Avenue, New York City. 


OFFICERS: 
JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J.J. THOMPSON, Cashier and Asst. Sec’y. 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 
STEWART L. WOODFORD, Counsel. THOS. H. WILLIARD, Chief Med. Exam, 





JUST PUBLISHED. 


PRAGTIGHL LESSONS IM AUTURRIAL SGLENGE 


MILES MENANDER DAWSON, 
CONSULTING ACTUARY. 
THE SIMPLEST. MOST COMPREHENSIVE, AND MOST 


PRACTICAL ELEMENTARY ACTUARIAL 
TEXT-BOOK 


It comprises 500 pages, of which 304 is text and the remain- 





ever published. 
der tables. 

Perhaps Mr. Dawson’s best qualification to write such a book is his 
ability to ‘* popularize” or simplify matters which are abstruse by nature, 
and likely to become more difficult if dealt with in too technical language. 
It is this quality of simplicity, rather than anything strikingly new, original 
or advanced that the work contains, which will make it useful. 

One of the strongest recommendations of the book is that, throughout, the 
notation which has been adopted for universal use by the International Con- 
gress of Actuaries has been employed. The reader may thus pass to the Insti- 
tute of Actuaries’ Text-book for more advanced study, without being confused 
by change of symbols. This ts the first American book to conform to this 
notation, A table of alternative symbols ts given. 


The text of the book comprises more than 300 pages, although each sub- 
ject is condensed to the least space that will answer to make the subject 
clear, Next follow 200 pages of 


“ STANDARD TABLES, 
comprising all the standard mortality tables of the world, whenever, wherever, 
and for whatever purpose employed. No such compilation has ever before 
been attempted. 

Accompanying all the tables which are used for computations are com- 
mutation columns at 4% and 3%, in most cases also at 314%, in many at 4%@, 
and in two at 5%. Some of them have been computed for this book; others 
have never before been published, 

Each table is preceded by an introduction, telling its origin and its uses. 

PRACTICAL LESSONS IN ACTUARIAL SCIENCE is printed on heavy calen- 
dered paper, with wide margins, for purposes of notation, and is substantially 
and elegantly bound. Sent postpaid on receipt of price, $6.00. 

Write for descriptive circular. 


THE SPECTATOR COMPANY, puviishers, 


95 William Street- New Yorx. 
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London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





GEO. H. WHEELER, Esq., Chicago. 
J. W. DOANE, Ese., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 








UNITED STATEHS BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 
INDIVIDUAL ACCIDENT. 
gigi INSURANCE. 


EMPLOYERS’ LIABILITY. 
S. W. PEASE, Resident Manager W. E. HOAG, Resident Manager 





WORKMEN’S COLLECTIVE . 


GENERAL LIABILITY 
62 Cedar St., New York ue Walnut St., Philadelphia, Pa, 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 





FREEPORT, ILL. 
Cash Capital.....scccceee eweeewn rebtbesentabes ener eee $200,000.00 
RARITIES 665554040000 KEES Anke sues ueeee Sa eeee bee 2,044,624.89 
PPO UNE oe ines rssceneesaycnuuwee bs soreveneeeeee nes I 379,725.34 
Resets, FG BDO ii css censescccsvacesevesscscanseas 3,424,350.23 
Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 


D. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 





AGRICULTURAL INSURANCE OO. 


WATERTOWN, N. Y. 


Statement, January ist, 1899. 


Capital ...........seee eeeeeeeeeteeeeeeseeeees . $500,000.00 
Tic 6:0 0 ins 0s 08sidveieseieicedtesasas 2,291,568.19 
Net Surplus to Policyholders............ 1,025,892.68 

525,892.68 


Net Surplus to Stockholders............ 


This Company issues Fire, Lightning 
and Tornado Policies. 


A. H. SAWYER, President. 


W. H. STEVENS, Secretary. 


‘EpwArpD D. BuTLuEr, Ist Vice-Prest. 





ORGANIZED 1869. 


BANKERS LIFE INSURANCE GOMPANY 


OF THE CITY OF NEW YORK. 
RICHARD MORGAN, President. 





CuHaAs. S. GAUBERT, Secretary. 


EDWARD T. Hutst, 2d Vice-Prest. JAMES DENNISON, Treasurer, 


HOME OFFICES: 
National Bank of Commerce Building, 
No. 31 Nassau Street, NEW YORK CITY. 








Its ‘‘Savings Bank” forms of Policies Combine all of the advantages of 
both Life Insurance and Investment. 





Life Insurance at Cost. Full Information Furnished upon Request. 





WANTED=Reliable Agents Only. 
Apply to DEXTER L. STONE, Supt. of Agents, 
3t Nassau STREET, NEw York. 





THE 


FIDELITY AND CASUALTY C0, 


97 TO 103 CEDAR ST., N. Y. CITY. 


i. 


ACoA 


¥. 

oF 
Cont 

te si 


f— 
>} 


Assets, $3,291,595.42 Surplus, $612,219.52 
Losses Paid, $9,969,836.13 


ay 


= /= 
= S/T 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER'S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO. F, SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
HENRY CROSSLEY, Ass’t Secretary. 


i 











WM, M, ST. JOHN, VICE-PRES!Te 
WM. A, MARSHALL, ACTUARY- 


Home Office: 256 Broadway, New York. 


GEORGE E. IDE, PRES'T. 
ELLIs W. GLADWIN, SEC’Y 
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RITISH AMERICA ASSURANCE CO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


January 1st, 1899. 


Me rage oles ee danas samen don aad nda encanta ne inanneaainoaa ance aaa $1,271,481.00 
LigMRS «ab ccincd cation cddncb cddinsdedadatwn sdecunasemaeuGnsaswawne angyols 754,002.00 
NGG BRIE oan <b densdddedanve ade castinimdscmeuheddaendee danced sancsene ence $517,429.00 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President, 
W. T. BLACKWELL, Supt. of Agencies. : 


1899 


Co., 


1825. 


HE PENNSYLVANIA FIRE INS. 
OF PHILADELPHIA. 





CAPITAL...cccccccccccecs jeaees eesesesess $400,000.00 
ASSETS, January 1, 1899.........+++++++$59230,036.10 


R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
JouNn L, THomson, Vice-President. CHARLES W. MERRILL, Ass’t Secretary. 
Wn. J. Dawson, Sec’y of Agency Department. 

W. S. BANTA, Manager for Metropolitan District, 
72 William St.; New York. 





QUEEN 


Ins.Co. of America. 
> NEW YORK 





COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 





OFFICE + 


Cor. Pine & William Sts., 
New York. 





20" C ENTURY POLICIES 


LIFE—ACCIDENT 
Organized 1868, 


PACIFIC MUTUAL 


~ OF CALIFORNIA, 


Pacific Mutual Building 
SAN FRANCISCO. 


ANOVER FIRE INSURANCE CO., 


No. 34 PINE STREET, NEw YorK, 


ORGANIZED 1852, 


STATEMENT, JANUARY 1, 1899. 


CAG CARVE Mila osi iki oiscck eddde csc ceasesnanidiecstlaatiheial $1,000,000.00 
Wing ee Sie Wcbaniarates 55h oh ciciccc hcteda ancncaiiedbsnaiaaBind 1,184, 112.98 
Resseve Ser all ethan EsabiMisite 5 oi os | oc enc Selecdeta dense 236,467.87 
GW GAG ins as oi 5h ssid cecn naked eniebinss na madsen 705,711.48 





Total Assets, - - $3,076,292.28 


I. REMSEN LANE, President. 


Cuar.es L. Rok, Secretary. 
JoszrpH McCorp, Ass’t Secretary. 


Howarp P. Gray, Vice-President. 
Cuarves A: SHaw, 2d Vice-Pres, 





AFE AS NATIONAL BANK NOTES. 


Registered Policies Issued by the 
KANSAS MUTUAL LIFE INSURANCE COMPANY 


The State certificate engraved on the policies is equal to that placed 
on National Bank notes by the United States Treasury department, and as 
that department holds in trust for the noteholders the bonds deposited by 
the bank, so the State by law holds in trust for the policyholders the 
securities deposited by this Company, thus making every policy as secure 
as a National Bank note. 

Honest, energetic, business-producing agents can secure first class 
contracts for the central western states by addressing 


J..P. DAVIS, President, TopEKA, KANSAs. 


HE COLONIAL LIFE INS. CO. 


OF AMERICA. 
ORDINARY AND INDUSTRIAL INSURANCE. 


‘ DIRECTORS. : 

E. F. C. Younc, President First National Bank, J. C.; R. C. WasHsurn, President 
Audson County National Bank; E, W. KincsLanp, President Provident Institution fox 
Savings ; Wm. C. HEPPENHEIMER, President People’s Sate Deposit and Trust Co.; Birp 
W. Spencer, President People’s Bank and Trust Co., Passaic; Joun A. Waker, Vice- 
President Jos. Dixon Crucible Co.; R. M, SHANLEY, President Consolidated Traction Co.; 
HENRY LEMBECK, President Lembeck & Betz Brewing Co.; Jos. D. BzEpLE, Counsel to the 
Company ; Wo. G. Bums1ED, Wallis, Edwards & Bumsted; FLavet McGze, McGee, Bedle 
& Bedle; GzorcE F. Perkins, Perkins, Goodwin & Co.,N. Y.; Lawrence Facan, Presi- 
dent Fagan Iron Works; Wm. Murray, Treasurer Larchmont Water Co,; Jas. S. BAILEy, 

. S. Bailey & Co., New York; Rosert Davis, President Jersey ye Supply Co.; Cuas. 
. THuRSTON, Capitalist; E. L. Youn, Jersey City Coal Co,; P. F. WANSER, Postmaster 
of Jersey City; J. E. Hutsuizer, Jr., Secretary N. J. Title Guarantee and Trust Co. 





An Assurance of Safe and Conservative Management. 


HOME OFFICE: 
43 Montgomery St. JERSEY CITY, N. J. 








CASH CAPITAL, $250,000.00 


EMPLOYERS’ 
INDEMNITY, 
ELEVATOR 
AND ALL FORMS OF 
LIABILITY, ACCIDENT 
AND SICKNESS INSURANCE 


D. M. Ferry, President. 
C. C. Bowen, Vice-President. 
Wo. C. Maysury, 

Managing Director. 
E. A. LEonarp, Secretary. 








y ee 


OF DETROIT MICH. 
¢. A. TIMEWELL, Manager Eastern Department, 141 Broadway. 
AGENTS WANIED FOR UNOCCUPIED TERRITORY. 





SURETY ON BONDS. 


F ieee SURETY COMPANY. .- 
100 BROADWAY, NEW YORK. 


BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators, Guardians, and in Judicial proceedings. 


RESIDENT TRUSTEES, NEW YORK. 
Jesse Spalding, Thomas S. Kirkwood, W.S. Gurnee, Henry B. Plant, Elihu Root, Henry 
D. Lyman, Willis S. Paine, Wm. Nelson Cromwell, Austin ‘Lathrop, W. A, Nash 
Chauncey M. Depew, Jno. E. Searles, Warner Van Orden, Thos. F. Ryan, Jesse Johnson’ 
H. H. Vreeland, W. L. Elkins, Wm. A. Wheelock, Cornelius N. Bliss, James A. Hayden 
John J. Mitchell, Geo. F. Victor, Walter S. Johnston, Geo. -W. Blabon,. Jno. C. Bullitt’ 
Jno. N. Hutchinson, Geo. S. Drake, R. C. Kerens, Henry K. Fox, Marcellus S. Hartley 
John Sloane, Danl. S. Lamont, R. A. C. Smith, Clarence S. Wadsworth, Robt. T. Lincoln’ 
Henry H. Cook, William Dowd, E. F. Browning, C. H. Ludington, Jno. J. McCook, Geo’ 
B. Sloan, W. H. Baldwin, Jr.. Robt, Pitcairn, Edw. N. Gibbs, Frank R. Lawrence 
Edward E. Poor, Geo S. Edgell, Andrew Mills, F. R. Coudert, Geo. W. Rogers, Jas. Stillman’ 


W. S. JOHNSTON, Pres. HENRY D. LYMAN, Vice-Pres. 
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ORGANIZED 1865. 


VIRGINIA STATE INSURANCE C0., 


RICHMOND, VA. 


Cash Capital, ; 
Losses Paid, . : 


$200,000.00 
$1,500,000.00 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Secretary. 
ROB’T LECKY, Jr.,. Asst. Secretary. . 


T. Y¥. BROWN, General Agent, 61 William St., N. Y. 

C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 





NOW READY. 


Manual of Policies and Rates 


FOR 1899, 


STIPULATED PREMIUM, ASSESSMENT AND FRATERNAL 
LIFE INSURANCE. 





A valuable work for the Agents of Life Insurance Companies of all classes. 

This publication shows the Policy Forms, Rates, Warranties, and the 
Plans of Operation of twenty-four prominent Stipulated Premium and 
Assessment Life Insurance Organizations. The plans and policies of seven- 
teen leading fraternal orders are especially of value for comparison. 


Price of the Manual of Policies and Rates, bound in flexible 
leather, $1.50. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 





JOHN T. STONE, Prest. 


J. G. CLOUD, Supt. Agents. 


MARYLAND 
GASUALTY GOMPANY. 


HEAD OFFICE, 
KEYSER BLDG., BALTIMORE, MD. 





Capital Paid in Cash, - ~ - - - $750,000 
Surplus, ~ ~ - a ~ ~ = 600,000 
Surplus to Policyholders, - - - - 1,350,000 


THE STRONGEST CASUALTY AND ACCIDENT COMPANY. 
Employers and Contractors Liability, Boiler, Elevator, Team, 
Personal Accident, Plate Glass Insurance and Sprinkler Leakage 


Insurance. 


New York Office, 142-146 Broadway, 


ANDREW FREEDMAN, E. W. DELEON, 
Resident Director. Resident Manager. 


GOOD AGENTS WANTED. 
Deposited with New York and Maryland Insurance Departments, $500,000 





ASTERN INSURANCE COMPANY OF 
; NEW YORK. 


CAPITAL, $200,000.00. NET SURPLUS, $162,868.64. 





INSURANCE COMPANY 
OF NEW YORK. 


N ORTHERN 
| NET SURPLUS, $57,221.78 


CAPITAL, $200,000.00 





BURKE & BROWN, General Managers, 
52 William Street, NEW YORK. 





THE 


ENTRAL ACCIDENT INSURANCE CO. 
PITTSBURG, PENNA. : 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
BY FAR the best contract written. 
Also sells an improved form of Plate Glass Insurance. 
Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENNA. 





ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw YorkK. 
ORGANIZED 1859. 


STATEMENT, JANUARY 1, 1899. 


CAREER ab Suni eaeemaknocs acces erenaeibeabhpenthnossoemeesuadcncuebce $1,000,000,00 
Reserve for Uientned Sremlamy .on6 oo Suse cncscadecenechececcdpéh ondnsgaewe 1,506,907.40 
Reserve for 1osses duaeradsusthnent <2. 2.2552. Soe cose cn cede clesdesccnsss 77,501.11 
ey UC A a a ee 35,823.11 
Gl aameN ate n conan casemate ane beceenesansnweee esas = tandecanesessheasenie 2,093,713,39 

OEE SER ounce a wankoncnessepuabantuecewenubaseasSice-nabehabenseee $4.713,945.01 


a HUGO SCHUMANN, vn. - ‘ 
r. Von BERNUTH, | y; HAS. RuvKHAVER, Secretary. 
Gro. B. Epwarbs, } Vice-Presidents. Gustav Kenr, Ass’t eases. 


PH E NIX “company 


OF BROOKLYN, N. Y. 








NEW YORK OFFICE, 
4% CEDAR ST. 





HE ADDRESSOGRAPH, 


Will address 2000 envelopes per hour, 
all different addresses. 
10 CENTS PER 1000. 
ADOPTED BY U. S. GOVERNMENT. | 
New York Life Ins, Co. 
tna Ins. Co. 


Prudential Ins. Co. 
Phenix Ins, Co. 
Lodges, Associations, Societies, Clubs, Etc. 


ADDRESSOGRAPH CoO., 


175 S. CANAL, CHICAGO. 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Me.ico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “‘deadhead” subscriptions. 

THE SPECTATOR COMPANY, PuBsLisHErs. 
(Telephone Number, ‘‘459 Cortlandt.’’) No. 95 Wittiam Sr., N. Y. 
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LIBEL suits against newspapers do not always yield the 
abundant harvest of shekels that their promoters anticipate. 
On the contrary, it not unfrequently happens that the com- 
plainant retires from the contest with a much damaged repu- 
tation. Some time ago the Western Mutual Life of Chicago 
began a suit for libel against The Insurance World of Pitts- 
burgh, on account of criticisms that had appeared in the col- 
umns of that journal, claiming damages to the amount of 
$100,000. The case was tried in Pittsburgh last week and re- 
sulted in a verdict of $1 for the plaintiff. But the bringing 
of the suit resulted in more extended criticisms of the West- 
ern Mutual and exposures of the antecedents of some of the 
officers of that concern that were far from complimentary to 
them. While Mr. Bergstresser will escape with the payment 
of one large silver dollar, the cost of the proceedings to the 
Western Mutual cannot at present be estimated, for it has not 
yet got through with its troubles. The truth is not libel un- 
less accompanied by malice. 





THE one question which agitated the minds of the mem- 
bers of the South-Eastern Tariff Association late on Friday 
last, was what had been accomplished? Some of the gen- 
tlemen present were strongly of the opinion that nothing of 
value had been done, and consequently, were strongly in 
favor of a special meeting. Others felt that at this critical 
time in the fire insurance business, with inimical legislation 
threatening from all sides, the safest thing to do was to sit 
still in the boat and wait for the storm to blow over. How- 
ever, the matters which were brought before the association 
by the president were either fully decided, or left in a fair way 
to be settled within a very short time by either the arbitration 
or the executive committee. That it was not time to invite 
further hostile criticism on the part of the public or more at- 
tacks by legislative enactment was fully conceded, and 
whether other questions were of sufficient importance to war- 
rant the calling of a special meeting seemed to be open to de- 
bate. The association maintained its old-time reputation for 
prompt conviction of violations and the members found guilty 
reaffirmed their loyalty by prompt acquiescence in the ver- 
dict rendered. Apart from this, the association practically 
took no decisive action at its eighteenth annual session. 





ATTENTION is directed to a contribution of Samuel R. 
Weed of a very interesting reminiscence of local fire under- 
writing experience in another column. City readers will 
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peruse the reprinted appeal to the public against the brokers 


with a curious interest. Read in the light of subsequent 
events, this document reveals many important changes in fire 
insurance methods. It is interesting to notice that, aside 
from the fact that only ten of the twenty-four companies rep- 
resented by the signers have disappeared from business, only 
two of the individual officers, whose names are appended, are 
now alive. The strangest part of the document is the propo- 
sition that the companies will act as brokers without pay 
in placing insurance for the public, offering their services in 
the very form which in their minds seemed so objectionable. 
The idea that one set of brokers could be crushed by building 
up another was too inconsistent to obtain general support. 
Indeed, there were many companies in that day, nearly thirty- 
one years ago, which refused to join in the movement, and 
the strength of the broker in this city to-day is so well 
recognized that it is admitted that no local tariff association 
is worth anything which fails to protect the broker business. 
The reproduction of this old document will give zest to the 
-present discussion over rebates. 





FrrE underwriting in Arkansas has resumed its normal 
conditions after the attempt of the Attorney-General to drive 
the companies out of the State. The Supreme Court on 
Saturday last rendered a decision sustaining the decision of 
the Circuit Court, to the effect that the anti-combination law 
recently passed, applied only to combinations whose purpose 
it is to fix rates in Arkansas. The Attorney-General pro- 
ceeded upon the ground that if a company belonged to an as- 
sociation anywhere it was prohibited from doing business in 
Arkansas. Acting on this theory, he brought suits against 
sixty-four companies to recover penalties for doing business 
two days at the rate of $5000 for each day. The companies at 
once stopped doing business in the State, awaiting the de- 
cision of the courts. As the Attorney-General would have 
been entitled to a large portion of any penalties collected, his 
interest in the suits was very great, and now that the decision 
is against him, he is reported to be one of the most enraged 
men in that section of the country. The court holds that the 
anti-combination law is a penal statute, and cannot be applied 
to acts committed outside of the State; that, as applied to in- 
surance companies, it must be shown that they are in a com- 
bination to fix rates in the State of Arkansas before any vio- 
lation of the law can be established. As no such offense was 
charged, the suits begun by the Attorney-General fall to the 
ground. Immediately upon the receipt of the telegraphic an- 
nouncement of the decision of the court, the companies that 
had ceased doing business in Arkansas at once telegraphed 
their agents to resume, and the course of fire underwriting in 
Arkansas is once more running smoothly. 

* * * * a * 

THE Connecticut Fire was the one company that declined 
to join with the others in withdrawing from the State, but 
continued to write business in defiance of the Attorney-Gen- 
eral. In common with other underwriters, President Browne 
held that the interpretation of the law by the Attorney-Gen- 
eral was erroneous, but while the others determined to sus- 
pend writing. pending the decision of the court, the Connecti- 
cut Fire made special exertions to increase and extend its 
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business. While the result shows that the underwriters were 
correct in their interpretation of the law, President Browne 
can claim that he successfully defied it and gained some busi- 
ness thereby. But how about the lack of good faith toward 
the other companies in refusing to co-operate with them in 
their protest against the attempted iniquity in Arkansas? 
Most company managers would undoubtedly prefer to do 
without the extra business the Connecticut Fire has obtained 
than to have the reputation earned by that company in this 
controversy. 





Wi1TH the publication of the annual reports of the “three 
giants,” the Mutual, the Equitable and the New York Life, 
at the beginning of the present year, it became evident that 
all three would become “billionaire” companies during the 
current year. It was not anticipated, however, that they 
would be able to show over a thousand millions of insurance 
in force before the expiration of the first five months. But 
that is what they have done. According to the official re- 
ports, on the first of January, 1899, the insurance in force of 
the “three giants” was as follows: Equitable, $987,157,134; 
Mutual Life, $971,711,998; New York Life, $944,221,120. 
It needed, therefore, only the average annual increase to bring 
them up to the thousand million mark. But the condition of 
the country has been more favorable for spreading the gospel 
of life insurance than it was during any of the previous five 
years, and the companies put forth special efforts to “get 
there” as early as possible, with the result that the coveted 
goal was reached about the close of the fourth month of the 
year. Of course, such an event in their history could not be 
passed over in silence, so conspicuous advertisements an- 
nounced the fact to the public, exciting much comment com- 
mendatory of the enterprise of the management of the com- 
panies. Considerable national satisfaction was expressed by 
readers of the announcements upon the fact that these three 
home-made American companies led the world in volume of 
business, each having more insurance in force than any other 
company of whatever nationality. In THE SpEcTAToR of 
February 16 last, commenting upon the probability of the 
‘three giants” reaching the thousand million mark, we asked: 
“Who shall fix the limit to their growth or business?” Presi- 
dent McCall of the New York Life being asked when his 
company would cease writing new business, replied: “When 
every insurable person is insured.” Apparently, the man- 
agers of the other companies feel the same way, and will not 
relax their efforts to swell the volume of their business. In- 
deed, they cannot stand still if they would, for their acquired 
momentum will carry them forward whether they desire it 
or not. Besides, to maintain a billion of insurance in force 
and provide for the natural terminations of maturing policies, 
it will be necessary for each to write about $150,000,000 of 
new business each year—or about the average amount written 
by them during last year. This alone will keep the field force 
actively employed. Referring to the suggestion as to limiting 
the business of these great companies, in our issue of Febru- 
ary 16, it was said: 


There is a middle course, however, that the “giant” companies 
might follow to the advantage, we believe, of their policyholders and 
the public. If they could agree among themselves to limit their 
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insurance in force to one thousand millions, and to write only so 
much each year as would compensate for terminations, less pressure 
would be required, and the cost of getting business could be mater- 
ially reduced. These companies are large enough now to satisfy the 
ambitions of reasonable men, and the managers might with advantage 
turn their attention to reducing the cost of insurance to their policy- 
holders. All admit that excessive competition has added materially 
to the cost of conducting the business, and an agreement to do away 
with such competition would tend to strengthen the companies in the 
estimation of the public. It would be a good thing for life insurance 
if the year 1900 could witness a change in methods that would do 
away with the high pressure practices and reduce the cost of secur- 
ing new business, applying the saving thus made to reducing the cost 
to policyholders. 





UNDERWRITING PROFITS AND LOSSES IN 1898. 


OLLOWING our usual custom, we present in tabular 
form our annual exhibit of the items of business, 

which should be considered in a computation of profit and 
loss, of the stock fire insurance companies operating in New 
York State. The experience of the majority of the com- 
panies was far from encouraging. The actual underwriting 
profit of the 162 companies whose figures are presented 
amounted in 1898 to less than half of one per cent on their as- 
sets at the end of the year, as compared with five per cent in 
1897. The percentage of earned premiums saved as profit 
in 1898 was one and one-tenth per cent, against eleven and 
two-tenths in the preceding year. Premiums written during 
the year aggregate $128,629,452, and deducting therefrom 
the increase in unearned premiums leaves $127,457,375 the 
amount of earned premiums. Losses incurred, aggregating 
$76,068,437, and expenses of management, $50,015,945, de- 
ducted from earned premiums leave $2,545,070, constituting 
the net underwriting profit of the year. Seventy companies 
profited by the transactions of the year, while ninety-two lost 
money on their underwriting. ‘The experience of individual 
companies ranged from a profit of $594,206 to a loss of $374,- 
315. That nearly fifty-seven per cent of the companies 
should have lost money on their transactions during the past 
year is sufficient evidence that radical measures must be 
adopted to bring the premium receipts to a figure proportion- 
ate to the losses and expense of carrying on the business. 
The fact that the losses of the first four months of 1899 
amount to nearly $12,000,000 more than for the correspond- 
ing period of 1898 gives little encouragement for companies 
to hope for a large profit at the close of the year. A profit 
of less than one per cent on assets would be considered ab- 
surd in any business. Why not more so in this business, 
which is subject to such extreme hazard and has offered so 
little profit in past years? President Heald, in his annual 
address to the National Board in 1890, showed that the 148 
companies reporting to the New York Department had made 
an underwriting profit of but three and forty-seven hun- 
dredths per cent from the date of their organization. - The 
experience in the past decade has done but little to increase 
that ratio. Companies have a tendency to grow lax after a 
year or two of comparative profit, and the fact that the three 
years previous to 1898 were fairly prosperous may account 
in part for the collapse in the past year. To be sure, the 
losses were heavier than usual, but with less anxiety to place 
business of any nature on their books. companies might avoid 
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€ oncordia, Milwaukee ..... 903,602 248,978 397,257 — 7,579 404,836 234,785 158,389 OOD 2 ciacan 11,662 58.0 39.9 2.9 
Connecticut Fire, Hartf’ - 3,780,000 1,112,546 1,726,561 + 15,833 1,710,728 978,908 618,055 py errr 113, 765 57.2 35.8 6.6 
Delaware, Philadelphia.. 1,620,273 175,727 643, — 36,29: 679,843 371, 029 | Ser 40,6T78-| we eee 54.6 48.7 (a) 
Detroit F. & M., Detroit..| 1,307,257 615,889 200,452 — 10,136 210,588 156,988 | rr SERRE «cones 74.5 45.0 (a) 
Equitable F. & M., Prov.. "37 7,294 198,793 272,911 — 4,529 277,440 163, 632 pg iperrree p 2,921 59.0 40.6 1.1 
Fire Ass’n of Phila., Phila. 6, 430, 863 1,355,113 2,794,989 4, 2,760,728 | 1,591, 977 1,078,428 eo eee 90,323 57.7 38.6 3.3 
Firemans Fund, San Fran. 0 1,361,730 1,891,565 + 63,031 1 328, "534 1, "104, 439 700,280 86,846 aaa 23,815 60.4 37.0 1.3 
- €o., Co. of Phil., Phil. "918,056 201,319 108, — 3, "111, 418 7,912 GRO t  ccncece 2,091 1323 52.0 48.3 1.2 
Firemens, Baltimore ...... 154,036 288,707 + 29,779 258,928 132,543 110,269 Cd eee 2 | errr 51.2 38.2 6.2 
Firemens, Newark ........ 1,057,715 44,038 + 9,232 334,806 172,708 128,772 en | véucds -- {aes 51.6 37.4 9.9 
Franklin, oman gag 1,150,150 541,988 20, 521,482 4 247,294 4 | RL) -ndaeas 47.1 45.6 5.5 
German,’ Freeport . _ ,379,7. 1,309,715 | — 153,922 ,463, 2 563,283 CPE «= ceanee ; 45.2 43.0 16.3 
German, PURSOUTE 2 os c2 ss 112.613 ! — 7,243 200,868 118,595 80,616 | ...... 5.86 SP ) ~cecei. 59.0 41.6 8 


"198, "625 ! 
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UNDERWRITING PROFITS AND LOSSES IN 1898—Continued. 
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NAME AND LOCATION OF 
ComPANy. 





(1) 


German-Am., Baltimore.... 
Girard F. & M i 
Grand Rapids, G. Rapids.. 
Hartford, Hartford 
Home Mutual, San Fran.. 


eee eeeee 


Howard Fire, Baltimore... 
Ins. Co. of N. Am., Phila. 
Ins. Co. of St. of Pa., Phil. 
Lumbermans, Phila........ 
Mirs. & Merch., Pittsburg. 


Mechanics, Philadelphia... 
Mercantile F, & M., Bost. 
Merchants, Newark 
Merchants, Providence .... 
Michigan F. & M., Detroit. 


Milwaukee Fire, Mil....... 
Milwaukee Mechanics, Mil. 
National Fire, Hartford.... 
National Fire, Baltimore... 
Newark Fire, Newark...... 


N. Hampshire Fire, Man.. 
N. Orleans Ins. A., N. O. 
North American, Boston.. 
Northwestern Nat., Mil.... 
Norwalk Fire, Norwalk.,.. 


Orient, Hartford 
Pennsylvania Fire, Phila.. 
Phoenix, Hartford ......... 
Prov.-Wash., Providence... 
Reading Fire, Reading.... 


Reliance, Philadelphia..... 
Rockford, Rockford 
Saginaw Val. F. & M., Sag. 
St. Paul F. & M., St. Paul. 
Security, New Haven...... 


eeeesee 


Southern, New Orleans.... 
Springf’d F. & M., Sp‘g’f’d 
Spring Garden, Phila...... 

un, New Orleans 
Teutonia, New Orleans.... 


eee eeeece 


Traders, Chicago 
Union, Philadelphia ....... 
United Firemens, Phila... 
Virginia F. & M., Richm’d. 
Virginia State, Richm’d... 
Western, Pittsbur 
Wisconsin Fire, Milwaukee 


Cos. of Foreign Countries. 

Alliance Assurance, Lon... 
Atlas Assurance, London.. 
Jaloise Fire, Basle........ 
Bav. Mtg. & Ex. B., Mun. 
British-America, Toronto.. 


Caledonian, Edinburgh .... 
Commercial Union, Lon... 
Hamburg-Bremen, Hamb’g 
Helvetia-Swiss, St. Gall.... 
Imperial, London ......... 
Lancashire, Manchester . 

Law Union & Crown, Lon. 
Lion Fire, London ........ 
Liv. & Lon. & Globe, Liv. 
London Assurance, Lon... 


Lon. & Lancashire, Liv... 
Manchester, Manchester .. 
Munich Reinsurance, Mun. 
Netherl’ds F., The Hague. 
N. British & Mer., Lon... 


Northern, London ......... 
Norwich U. Fire, Norwich. 
Palatine, Manchester 
Pheenix, London 
Royal, Liverpool........... 


eeeeee 


Royal Ex. Assurance, Lon. 
Scot. Union & Nat., Edin. 
Sun, London 
Svea, Gothenberg 
Transatlantic F., Hamb’g. 


eee ee ee 


Union Assurance, London. 
Western, Toronto 





Totals 


Net trade and actual pontine 


l| 














Bk Avie ae } 299,366,033 
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2,523,988 784,889 1,810,973 + 52,296 1,758,677 | 1,072,781 | -581,975 io yg ee AUB OGE HT ) Msaics'ece 61.0 32.1 5.9 
904,693 262,253 6, + 2,0: 504,5: 298,410 | 190,636 cl | ee SEATS Socens 59.1 37.6 3.0 
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* Includes four per cent interest on mean perpetual deposits. + Including amounts reclaimable on perpetual deposits. a Loss. 


N. B.—Trade profit is obtained by deducting losses and expenses from premiums written; actual underwriting profit is obtained by 


premiums earned. 
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such heavy loss ratios. Since the beginning of the year 
matters have adjusted themselves, and while too much cannot 
be expected at once, especially in view of the heavy losses 
early in the year, may it not be hoped that the unfortunate 
year of 1898 will remain long in the minds of underwriters, 
a lesson not easily forgotten? 











ANTI-COMBINATION LAWS. 


HILE there were over forty State legislatures in ses- 
sion during the past season, there will be only about 
a dozen in session next winter, as most of them come to- 
gether only biennially. There was enough damage done in 
legislation during the past few months to suffice for a decade 
or two. Insurance was singled out in a umber of States as 
a target at which to fire laws of a most vicious nature, but 
corporations generally were attacked wherever populistic 
ideas dominated the legislatures. Lawmakers of this stripe 
are carried away with the idea that corporations are monop- 
olists whose sole object it is to “grind the faces of the poor,” 
and fence they are looked upon as fair game for excessive 
taxation. It seems to be impossible to convince this class 
of lawmakers that the development of this country is due to 
and is dependent upon combinations of capital to carry for- 
ward great enterprises. It is but a few years since our West- 
ern States were dreary prairie and mountain wastes, but the 
great systems of railroads that permeate them made it pos- 
sible to populate them, and to give them the advantages of 
civilized life, while the telegraph places them in instant com- 
munication with the seaboard cities. Corporations have not 
only themselves engaged in the work of developing the coun- 
try, but they have loaned millions of dollars of their capital 
to the residents of the different sections to enable them to 
build homes and carry on their business. Under the popu- 
listic idea this capital should be taxed to an extent that would 
compel its withdrawal, as, indeed, it has done to a consider- 
able extent in some localities. If, however, the corporations 
elect to submit to such taxation, it is because they can throw 
the burden back upon the people by increasing their prices. 
Railroad companies can increase their traffic charges, tele- 
graph companies may charge more for service rendered, and 
insurance companies can increase their rates of premiums. 
Whichever way the matter is treated, it is the taxpayer upon 
whom the burden falls, and who, in the end, must pay the 
cost of all unreasonable and unbusinesslike legislation. 

The worst laws, however, that were passed are those desig- 
natéd as anti-trust or anti-combination laws. Combinations 
of corporations to secure the intelligent and economical con- 
duct of their business are quite as essential as combinations 
to secure the necessary capital for it. Owing to such asso- 
ciated effort the prices of necessary articles, and the cost of 
transportation, etc., were never so low as at the present time, 
and the general business of the country seldom more pros- 
perous. Puny legislators may attempt to prevent or destroy 
such combinations, but they might as well try to overturn 
the laws of supply and demand. Every year the tendency of 
capital is towards consolidation and harmony of action in its 
management, and it is only on rare occasions that a fierce 
war of competition breaks out. Even these are of short dura- 
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tion, being opposed alike to public and corporate interests 
Experience has demonstrated that association of insurance 
companies for. mutual protection, for the intelligent under- 
standing and economical prosecution of the business, brings 
the best results to all concerned. If individual companies 
were left to do alone the necessary work that is now done by 
associations that are supported by hundreds of companies 
the cost of insurance would be greatly multiplied, and the 
excess of cost would naturally go to increase the premium 
rates. While it is true that such associations “fix rates,” it 
cannot be charged that the rates are excessive, or that they 
are arbitrary. Rates depend upon the hazard, and the com- 
panies actually offer premiums to propertyowners to improve 
their risks so that the rates may be made lower. It is an es- 
tablished fact that fire insurance companies have done more 
to secure the introduction of fire protective and fire pre- 
ventive appliances than all other influences combined. The 
average owner of property will not spend a dollar more than 
the law demands to make his buildings fireproof or slow 
burning, but when he finds that the insurance companies will 
reduce his premium in accordance with the reduction of the 
fire hazard that improved appliances secure, he sees that such 
investment will pay, and accordingly makes it. The results 
of the efforts of fire underwriters to secure the better pro- 
tection of property, is shown by the fact that the annual losses 
by: fire are decreasing, notwithstanding the enormous in- 
crease in building that is going on in all directions. The 
statistics show that in 1891 the loss by fire in the United 
States was $143,764,967, while in 1897 it was $116,354,570. 
How many millions of dollars were added to the wealth of 
the nation by the erection of new buildings during this period 
we have no means of knowing, but the fact that the fire loss, 
instead of keeping pace with the new risks added, is actually 
decreasing, is due to the efforts made and premiums offered 
by fire underwriters for the reduction of the fire hazard. 

All that is done in this direction is the result of associated 
effort, or “combinations,” on the part of fire underwriters. 
To classify such associations among the trusts and combina- 
tions that are opposed to public interests is an exhibition of 
ignorance that is inexcusable in any person of ordinary in- 
telligence. Yet in several States laws were enacted at the 
recent sessions of the legislatures to prohibit “combinations,” 
and in some cases the only victims singled out for slaugh- 
ter under such laws have been the insurance companies. 
Such was the case in Arkansas, where the Attorney-General 
placed such an interpretation upon the new law, and brought 
so many suits against the companies for the recovery of pen- 
alties unwittingly incurred, that the companies were farced to 
give up doing business in the State. Texas legislators have 
passed a similar law, to go into effect on the first of January, 
and if the same construction is put upon it as has been done 
in Arkansas, the companies will be driven out of that State 
also. Fortunately, the State courts of Arkansas overruled 
the Attorney-General, deciding the suits he brought for the 
recovery of thousands of dollars in penalties, in favor of the 
companies. The companies, consequently, have resumed 
business, and the result will-probably prevent Texas from in- 
dulging in such absurd prosecutions as were attempted in 
Arkansas, 
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IN AND ABOUT NEW YORK. 


To-day commences the period (until October 1) of the closing of 
offices at four o’clock. It is quite probable that the observance of this 
will be more generally adhered to than it was last year. 


This is the day, also, set down for Henry E. Hess to assume com- 
mand of the Exchange management. 

It is stated that when the new Metropolitan Fire Insurance Com- 
pany enters the field, it will do so as a member of the New York Fire 
Insurance Exchange, and conduct its business throughout the county 
in accordance with the requirements of the regular local tariff asso- 
ciations. 


Circular No. 29 of the New York Fire Insurance Exchange gives 
much food for thought. It furnishes the information that over $600,- 
ooo woith of fire insurance was placed in outside companies and 
other organizations, during the short period of a little more than one 
month. If it had been in “flush” times—say February or December— 
the amount would have undoubtedly been much greater. The list is, 
however, a subject for careful consideration. 


,During the present month, the chief stock lines on the risk of 
Schefer, Schramm & Vogel, Nos. 476, 478 Broome street, will be re- 
newed. Under the existing rules the rate will be rather low—a little 
more than thirty-six cents. 
expirations was dropped last month—reduced stock value. 


The new, unique and thoroughly practical sign of Blagden & Still- 
man has attracted much attention as well as favorable comment. 


Raw silk and sugar have been the chief storage lines offered within 
the past few days. Over $1,000,000 worth of the former has been 
placed recently. 


BOSTON AND VICINITY. 


W. J. Chisholm, formerly cashier in the agency of Charles W. 
Holden, has accepted a like position with Patridge & Macullar. 


F. H. Appleton, insurance agent, Boston, has filed a petition in 
insolvency. 


William H. Brewster, Jr., has resigned the Boston agency of the 
Reading Fire of Philadelphia. 


Ernest Nixon, assistant special agent of the Mercantile Fire and 
Marine, and W. A. Lawler, special agent of-the Reading Fire, have 
been elected members of the New England Insurance Exchange. 


C. C. Clifford has been appointed chairman of the Eastern division 
of the factory improvement committee of the New England Insur- 
ance Exchange, and W. B. Mendicott has been appointed chairman 
of the Western Massachusetts division of the same committee. 


F. B. Carpenter, of George O. Carpenter & Son, sailed for Europe 
on the Umbria last Saturday. 


The funeral of Jacob Fox, a well-known Boston insurance broker, 
who died at the age of sixty-two years,. was held last Sunday. 


The New Hampshire Fire Insurance Company is in quest of a sec- 
retary; but it will take an exceedingly good man to fill the place of 
Mr. Kendall. . : 


Simpson & Ide have been appointed Boston agents of the Reading 
Fire, succeeding William H. Brewster, Jr. 


The following officers of the Salem Board of Fire Underwriters 
have been elected: President, P. F. Tierney; vice-president, G. R. 
Hathaway; secretary, E. D. Jones. 

At a meeting of the Insurance Library Association Friday, George 
P. Field and F. B. Carpenter were elected trustees ‘o fill the vacancies 
caused by the resignations of Henry E. Hess and Edward C. North. 
E. C. Brush was elected treasurer, to succeed Henry E. Hess, who 
goes to New York to manage the new Insurance Exchange in that 
city. During the meeting Mr. Hess, acting on recently acquired 


rights, announced the resignation of Miss Grace M. Kendall, ‘the 
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Mr. Hess and Miss Kendall 


accomplished and popular librarian. 
were married on Monday in Boston. 

About one hundred fire insurance men gathered at the Exchange 
Club Friday evening at a banquet complimentary to Henry E. Hess, 
on the eve of his departure for New York to assume his new duties. 
An impromptu reception was held, and George P. Field, chairman 
of the committee of arrangements, presided at the tables in a most 
felicitous manner. Assistant Secretary A. C. Adams of the Aétna 
officiated as toastmaster. Toasts were responded to as follows: “The 
New England Insurance Exchange,” President J. B. Cornish; “The 
Insurance Library Association,” George P. Field; ““The New York 
Fire Insurance Exchange,” Osborne Howes, secretary of the Boston 
Board of Fire Underwriters; “The Ladies,” E. S. Bartow; ‘Social 
Life,’ B. B. Whittemore. The occasion closed with ‘Auld Lang 
Syne.” 

The Maine Association of Local Fire Underwriters has been organ- 
ized in Portland. It will pursue conservative action relative to legis- 
lation, systems of rating and inspection, will oppose overhead writ- 
ing, will endeavor to regulate the brokerage question, and will oppose 
multiple agencies. 

Life and Casualty Notes. 


In the Superior Court the past week a temporary injunction was 
issued against the New England Mutual Accideni Association on a 
bill in equity brought by S. H. Bullock, administrator, Providence, 
R. I. The allegations of the plaintiff were that the defendant com- 
pany was organized in February, 1884, to carry on a casualty and life 
insurance business; that he, the plaintiff, owns one share, alleged to 
be worth $5,000, and that he, as a shareholder, is entitled to a portion 
of the surplus assets of the association. The assets, it is alleged, 
including the, good will of the business, amount to $100,000; that in 
the report to the Massachusetts Insurance Commissioner, on De- 
cember 31, 1898, the assets of the association were $83,185.60; liabil- 
ities, $51,450, of which amount $15,700 was for claims resisted; that 
there are 13,526 persons insured in the association, the good will being 
placed at $60,000. The plaintiff alleged that he had demanded to be 
shown the charter, by-laws and records of the association, and that 
he be rendered an account of his interests in the assets of the associa- 
tion, but that the corporation denied that he, the plaintiff, had any 
rights in the surplus assets. The allegations further state “that the 
corporation threatens. to enter into an unlawful contract 
with the General Accident Assurance Corporation, Limited, of Perth, 
Scotland, a foreign corporation, that the contract is to insure the 
risks of the defendant, to convey all its surplus assets, good will and 
list of policyholders, belonging to the shareholders, to the said for- 
eign company; that the negotiations for the contract were conducted 
by the secretary and general manager, who holds a majority of the 
shares, and that no meeting of the shareholders was held. * ‘The 
temporary injunction restrained the defendant corporation from en- 
tering any contract whereby it will be dissolved as-a corporation, or 
its assets be conveyed or transferred in derogation of the alleged 
rights of the plaintiff to a share of the surplus assets, and from en- 
tering into an alleged contract for reinsurance with the General Ac- 
cident Assurance Corporation. 

Thursday forenoon’a meeting of the policyholders of the New 
England Mutual Accident Association was held in the offices of the 
company, and the following resolution was adopted: 

That the contract for reinsurance between the New England Mutual 
Accident Association of Boston and the General Accident Assurance 
Corporation of Perth, Scotland, be ratified and confirmed, to go into 
effect when the injunction brought by S. H. Bullock against the com- 
pany and officers shall have been heard and dissolved. 

The motion of the New England Mutual Accident Association to 
discharge the temporary injunction granted to one Bullock was heard 
Tuesday before Judge Bond. Testimony of Franklin J. Moore, secre- 
tary, was admitted and Judge Bond announced that he would render 
his decision on Wednesday. 

After all is said and done, it was not very surprising to see Exam- 
iner Brown of the Insurance Department spending considerable time 
in the offices of the New England the past week. 

The New England department of the New York Life has been re- 
moved to 60 State street from 131 Devonshire. 
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NOTES FRO PHILADELPHIA. 


Things are very quiet. June renewals are making their appearance 
very slowly, and indications are that June will be a rival ofethe past 
month for dullness. 

The recent new law affecting reinsurance in unauthorized com- 
panies is showing its beneficial results in that many lines heretofore 
swallowed in great proportions by the large line writing companies, 
are finding their way on the “Street,” to be more equally divided. 


The recent adoption by the underwriters’ association of the amend- 
ment compelling brokers to obtain written authority from the assured 
to inspect surveys on file in the association rooms is causing untold 
trouble to all brokers or agents. 

R. H. Patton, secretary of the Textile, Arlington and Protective 
Mutual Insurance Companies of this city, the last of a large crop 
of local mutuals started here some years ago, has recently been cited 
to appear in court and show cause why these companies should not 
be discontinued and their affairs placed in the hands of a receiver. 
This action was taken by the Attorney-General after an inspection 
of the companies by Insurance Commissioner Durham. Mr. Patton 
has acted as secretary of all three companies for some time, and he 
states that he will contest the appointment of a receiver on the ground 
that the companies are perfectly solvent. 


William B. Kelly, for many years general agent of the American 
Fire of this city, has recently been appointed general manager of the 
company. 

Creth & Sullivan succeed Johnson & Higgins as independent 
agents of the Boston. This firm now represents the Insurance Com- 
pany of North America, County Fire of Philadelphia, and the Boston. 


Charles T. Evans has been appointed agent for Philadelphia and 
vicinity of the Globe-Rutgers Insurance Company of New York and 
the Insurance Company ef the State of New York, vice Johnson & 
Higgins. Mr. Evans has a large and growing agency, and these 
companies will receive a goodly share of the going business in his 
agency. 

S. D..Hawley, of the firm of S. D. Hawley & Son, has recently 
sailed for a tour abroad. 


L. C. Madeira & Sons receive the agency of the Pelican of New 
York. This company is the baby of the Phcenix of England. 


President J. Ramsay Barry and Agency Superintendent William G. 
Whilden of the Fidelity Fire of Baltimore, after a careful considera- 
tion of the many applicants for the agency of their company, have 
appointed Stone & Mathews.and A. M. Waldron, each with an inde- 
pendent writing line. The Fidelity has a capital of $500,000, and a 
surplus of $250,000. 

William Brockie has resigned the Philadelphia agency of the Amer- 
ican Fire of Baltimore, which ceases to do business in this city 


E. R. Hunt, the ever active Philadelphia manager of the Mary- 
land Casualty, recently captured the large liability line carried by 
John Wanamaker in this city and New York. The policies cover 
general public liability, team and elevators. 


E. A. Pyle has been appointed manager of the life department of 
the Pacific Mutual Life for Philadelphia and vicinity. Mr. Pyle is 
a young man of much push and ability, and will doubtless build up 
2 good business for the Pacific. 


At the annual meeting of the Life Underwriters’ Association, on 
the 23d ult., at the Continental Hotel, the following new members 
were elected: A. C. Otis, manager London Mutual Life; James F. 
Glenn, Mutual Benefit Life, and H. W. Walton, superintendent of 
the Metropolitan Life. 








—The prospects for a plate glass compact in Chicago seem to be bright- 
ening. It has beén agreed that each company shall be restricted to two 
agencies, and that no company shall deal with any agent who is dropped, 
except as a broker. It is expected that the Fidelity and Casualty will 
maintain the rates, and from present appearances, the new arrangement 
will be a success. 
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LIFE INSURANCE QUERIES AND COPIMENTS. 


STIPULATED PREMIUM COMPANIES:—‘‘Please inform us as to what 
States have passed laws regulating stipulated premium companies, and 
what companies have qualified "under them?’’ 

Hartford, Conn. ; 

Answer.—Laws with regard to stipulated premium companies have 
been passed by the legislatures of New York, Ohio and Missouri. A 
stipulated premium law was defeated in Illinois, and one is still pend- 
ing in Wisconsin. In New York the only company that has com- 
plied with the law is the Security Mutual Life Insurance Company of 
Binghamton. No other organization either of New York or any 
other State has so far succeeded in meeting the requirements of the 
New York law. In Ohio the following’ companies of that State are 
operating under the law: Bankers Reserve Fund Life and Cincinnati 
Life of Cincinnati, Cleveland Life of Cleveland, Northern Central and 
Toledo Life of Toledo, Ohio. Companies of other States which have 
qualified under the Ohio law are Boston Mutual Life, Chicago Guar- 
anty Fund, Illinois Life of Chicago, Merchants Life of St. Louis, 
Mutual Reserve Fund of New York and National Mutual Life of 
Minneapolis. In Missouri the stipulated premium companies are 
Bankers Life of Kansas City, Bankers Life of St. Paul, Covenant 
Mutual Life of Galesburg, Equitable Mutual of Waterloo, Ia.; North- 
ern Life of Marshalltown, Ia.; Northwestern Life of Minneapolis, 
Southwestern of Marshalltown, Ia., and Union Life of Indianapolis. 

* * * 


The law recently passed in Massachusetts, which practically 
abolishes assessment life insurance in that Commonwealth, on and 
after July 1, next, will affect the following companies: Boston Mu- 
tual Life, Greenfield Life (whose name is to be changed to the At- 
lantic Mutual Life) and Merchants and Manufacturers Life. These 
three are Massachusetts organizations and will practically become 
old-line companies and operate as such in other States, provided they 
meet the necessary requirements as to funds. The Bankers Life of 
St. Paul, Bankers Life of New York, Covenant Mutual of Galesburg, 
Fidelity Mutual of Philadelphia, Maine Benefit of Auburn, Mutual 
Reserve Fund of New York, Northwestern Life Assurance Com- 
pany of Chicago and Security Mutual Life of Binghamton, which 
operate in Massachusetts, will be considered virtually as old-line 
companies in that State, although working under assessment or stipu- 
lated premium laws in their home and other States, with a few ex- 
ceptions. 

o x s 

PAID-UP INSURANCE ON LIMITED PAYMENT POLICIES:—“Is it not a 
fact that some companies issue paid-up policies for more and some for 
less than proportional parts in event of lapse; say, for instance, on a 
twenty-payment life policy?’’ 

Washington, D. C. 

Answer.—A majority of the companies grant paid-up policies on 
limited payment policies according to the rule of proportional parts; 
that is, in the case of a twenty-payment policy, for as many twentieths 
of the sum insured, as there have been full annual premiums paid. 
Following is a list of companies which ¢o not follow this rule. 


Paip-up VALUES. TWENTY PayMEnT Lire, $1000. AcE 35. 




















pores | End of | Endof | Endof | Endof | Endof | End of 
es «, | 3d Year. | 4th Year | Sth Year.|10th Year.|15th Year. |13th Year. 

FS Se a eee ee $114.00 | $166.00 | $218.00 | $482.00 | $741.00 | $906.00 
Connecticut General -.....-. 114 00 166.00 218.00 473.00 724.60 924.00 
Connecticut Mutual..--.... 102.00 160.00 216.00 484.00 742,00 948,00 
Hartford Life........--.... 110,00 164.00 218.00 484.00 742.00 947.00 
Kansas Mutual .......-... 110.00 164,00 218.00 484.00 742.10 948.00 
Massachusetts Companies...| 119.21 171.75 224.02 480.68 728.50 925.90 
Northwestern Mutual_-..-.| 131.00 183.00 235.00 493.00 746.00 .| 948.00 
Phoenix Mutual -....---.-.| 129.00 180.00 231.00 486.00 738.00 946.00 
CO 133.00 178.00 223.00 | 446.00 70.00 850.00 

















* Contract non-participating. 
* * * 

In the accompanying table we show in comparative form the cash 
values offered by various companies on an ordinary life policy for 
$1,000, issued at age 35, together with the premiums charged. It will 
be noticed that in a few instances very liberal cash values are stated 
for the earlier years, although in the long run the figures for nearly 
all the companies come very close together. 





Caso VaLugs. Oxpinary Lire, $1000. Ace 35. 
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aE | 
3.2 | 
COMPANIES. a 
av End of | End of | End of | Endof | End of | Endof 
Pu 3d Yr. | 4th Yr. |} 5th Yr. | 10th Yr. | 15th Yr. |20th Yr. 

+ ten Eife......-..- $26 21 Sas cs ---- | $100.05 | $160.72 $226.02 
American Union...... 27.10 ate aioe emai 120.00 208. 301. 
Bankers Life....-..-- 26.85 oe ae $47.48 127. 205.10 290.1 
Massachusetts Cos.... | 27.30 | $18.02 | $30.56 43.52 114.90 195.19 281.92 
ee 26.50 Seen ee 43.00 107.00 185.00 265. 
Conn. General.......- 27.30 easton 5 ee 44.00 115.00 195.00 282.00 
Conn. Mutual.-.. ---- 26.35 —_ — soe 136.00 222.00 315.00 
Equitable, N. Y-.--.--. 28.11 16.00 32.00 55.00 131.00 233.00 328.00 
Equitable of lowa.... | 26.49 pies a 46.00 114,00 192.00 276.00 
Py. fl ere 27.10 14.C0 28 49.00 120.00 214.00 801.00 
lows LaAle....2s .-<.<. 28.88 | .... Sisk 55.20 133.41 214.30 301.35 
Kansas Mutual. -_--... 26.55 Bae Sake 49.00 119.00 199.00 284.00 
*Mutual Benefit. _.... 26.00 33.43 45.88 57.7. 126.26 205.87 294.75 
Mutual of Kentucky.. | 26.38 27.00 42.00 61.00 133.00 214.00 301.00 
Mutual of New York- 27.88 17.00 35.00 57.00 149,00 256.00 389.00 
National of Vermont... | 26.50 24.60 41.61 59.11 133.41 214.30 801.35 
New York Life. .....-. 28.11 16.00 32.00 55.00 131.00 233.00 328.00 
Northwestern..... -.-- 27.93 a eae 48 00 131.00 225.00 827.00 
Penn Mutual....-...- | 2680 22.85 34.61 46.81 114.78 192.24 273.97 
Phoenix Mutual. ...... 25.83 oe oie 44.00 111.00 189.00 271.00 
Provident L. and IT... | 2650 eee oo. ous 133.41 214.30 301.35 
Provident Saving..-.. 26.51 19.00 30.00 41.00 113,00 210.00 303.00 
tPrudential... ....... 26.49 ee i 49.00 123.00 204.00 301.00 
Co i ee 21.28 ae ae 36,00 86.00 151.00 221.00 
Union Mutual-_-_.----- 27.10 21.35 31.36 42 94 100.75 214.30 301.35 
Washington -........- 28.11 16.00 82 00 55.00 131,00 233.00 328.00 











+ Company guarantees at least three-fourths of the actuaries’ 4 per cent reserve. Fig 
ures represent the three-fourths, * Convertible policy. } Five-year dividend form 
a Non-participating. : 
* * * 
A prominent life insurance company has apparently relieved its 
agents of the labor of circularizing for business, by sending out a 


circular letter signed by its actuary. The notice is in the usual form, 


giving a few particulars of a special form of policy accompanied by | 


a return card. 
ok * * 


The question of insuring under-average or sub-standard lives is 
engaging the attention of more than one life insurance company. The 


New York Life, as is well known, has met with considerable success. 


in this line and writes a large volume of under-average business. 
Rumor has it that the Metropolitan is preparing to provide for such 
cases, while another company is filling the demand by what it calls its 
E E policy. This form is issued to impaired risks at one and three- 
quarter times the usual endowment rate, but provides for payment of 
double the face of the policy if the insured lives out the period se- 
lected. 


* * * 
The Hartford Life, in addition to its accumulation forms, is now 
issuing a contract providing for annual dividends commencing after 
the third year. 


* * * 


A new policy has just been put forth by the Home Life Insurance 
Company with premiums computed on a three per cent basis. All 
the liberal features of existing policies are retained with the addition 
of extended insurance in the event of lapse, and the privilege of hav- 
ing the policy paid in instalments ranging from two to twenty-five, 
according to the table printed in the policy. The policy is issued on 
the dividend-endowment plan, but will be written, if desired, on the 
annual dividend plan. It is not intended to supplant existing forms, 
but rather to supplement them, and may certainly be said to keep the 











Home Life up-to-date. ¢ 
CORRESPONDENCE. 
ALBANY. 


[FRomM OUR OWN CORRESPONDENT. ] 


Among the thirty-day bills left with Governor Roosevelt upon the ad- 
journment of the legislature but one insurance measure appeared, and 
that one received executive approval. It was Senator Ford’s, amending 
the insurance law so as to permit casualty insurance companies to do a 
guarantee or mercantile credit business. The measure had been opposed 
vigorously both in the legislature and before the Governor, and the gen- 
eral expectation had been that it would be allowed to die. 

The North German Fire Insurance Company of New York has been 
authorized by Superintendent of Insurance Louis F. Payn to carry on the 
business of fire insurance in this State. The company has been organized 


as a joint stock fire corporation, with a paid-up capital of $200,000 and a 
paid-in surplus of $50,000. 
ALBANY, N. Y., May 31. 


LANCASTER. 
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COMMUNICATIONS. 


* The ‘* Kuklux”’ of 1868. 
[TO THE EDITOR OF THE SPECTATOR. ] 

Some months ago I prepared an article for the quinquennial number of 
THE SPECTATOR, in which reference was made to an agreement made by 
certain companies to offer rebates direct to the public, notice of which 
was printed in the daily papers. This agreement was speedily nicknamed 
‘the Kuklux,’”’ and has been so called ever since. Several of my friends 
have urged me to reprint this curious document, and I have concluded to 
gratify them by so doing. The whole agreement is more of an appeal to 
the public to give the cold shoulder to the rising broker than otherwise. 
It is too long for your columns, entire, and I therefore strike out the 
argumentative portions, retaining enough to show its intent. ‘The curious 
reader will not fail to notice that while brokers have multiplied ten fold 
since 1868; of the twenty-four signers of this singular appeal, fourteen 
companies are dead. Judged by that fact alone it shows what a trifling 
effect it had, but the truth is that the companies have abandoned their 
antagonism to brokers, and have gone way over to the other side. Then 
they tried to crush the brokers; now they coddle to them. One of the 
claims that the brokers were indirect causes of fires, now seems laughable, 
as, indeed, most of the claims set forth are. Incidentally, the list of 
signers and their office locations reveals some of the extraordinary changes 
in the fire insurance business in thirty years. Taken all in all this ‘‘Ku- 
klux”’ agreement is a singular document and illustrates the beginning of 
the rebate system, which companies and honest brokers are now trying 
to abolish. The text of the retained pcertion of the agreement is appended. 
Yours truly, SAMUEL R. WEED. 

NEW YORK, May 28. 


[From daily papers of October 19, 1868.] 
To the Insuring Public of the City of New York: 


The premium paid for fire insurance in this city during the year pre- 
ceeding 1st of July last amounted to $7,709,897.54. * * * * * 

The existing rates of premium have been necessarily enhanced in all 
cases of merchandise insurance, as well as in many others, so as to 
enable the companies to pay a brokerage of ten per cent, and unless the 
system is abolished the rates must be graded to*meet brokerages of fifteen 
per cent, and ultimately of twenty per cent or of still more excessive 
rates of brokerage. 

Qne effect of the brokerage system is to increase the voluntary de- 
struction of property by fire by making it easy for parties to overinsure, 
and by inducing many of the companies with whom the brokers do busi- 
ness to accept risks of a character so doubtful that the interest of the 
neighborhood requires that they should not be insured; as a consequence 
of which the charges for insuring all classes of property are largely in- 
creased, to the great injury of honest propertyholders. * * * * #* 

Customers can place their own insurance better than brokers place it 
for them, for, in addition to saving for themselves the ten per cent broker- 
age, they will select the companies from which they take policies with re- 
gard to their standing, and not exclusively with regard to the amount of 
brokerage. 

The broker is necessarily influenced by the amount of brokerage he 
obtains, and, as the weaker companies pay the largest brokerages, his 
risks are from interest carried to such companies. As an effect of this 
influence it has often occurred that, when directed by customers to place 
policies in a particular company, which paid no more than ten per cent, 
brokers have reported incorrectly that the company declined the risk. 

* * & * oo 





The judgment of the undersigned respecting this system is in accord 
with that of nearly every officer of the substantial companies in this city, 
several of whom refuse to pay more than ten per cent brokerage, while 
some of them have adopted the rule upon which the undersigned act, 
viz.: that whatever amount of brokerage is permitted shall be allowed 
also to the customer who attends to his own insurance business. 

The undersigned do business according to this method, because they 
deem it the only just one. -They solicit the direct application of their 
customers for insurance, -* * * * * 

With a view to relieve those who cannot devote the necessary time, the 
undersigned companies severally offer to procure for their customers, 
without compensation, whatever insurance they may require, and in such 
companies as they may select; cr, if left to the undersigned, in such com- 
panies as in their judgment afford the most reliable security to the insured, 
with the condition in all cases that whatever brokerage the companies in 
which the risks are placed are in the habit of paying shall be allowed to 
the customer. 

*7Etna Insurance Company of New York, by F. A. Conkling, president. 

Albany Insurance Company of Albany, by R. W. Bleecker, agent. 

American Insurance Company of New York, by J. M. Halstead, president. 
*Astor Fire Insurance Company of New York, by Robert D. Hart, president. 

Citizens Insurance Company of New York, by J. M. McLean, president. 

*City Fire Insurance Company of New York, by R. A. Reading, president. 
Continental Insurance Company of New York, by Geo. T. Hope, president. 
Empire City Fire Insurance Company of New York, by Lindlay Murray, pres. 

*Firemans Insurance Company of New York, by J Harriott, president. 

*Gebhard Fire Insurance Company of New York, by W. D. Waddington, pres. 
Germania Fire Insurance Company of New York, by Rudolph Garrigue, pres. 
Hanover Fire Insurance Company of New York, by I. Remson Lane, secretary. 
Home Fire Insurance Company of New York, by Charles J. Martin, president. 

*Howard Insurance Company of New York, by Henry A. Oakley, vice-president. 

*Importers and Traders Insurance Company, by Joseph Brokaw, president. 

*Lamar Fire Insurance Company of New York, by J. R. St. John, president. 

*Lenox Fire Insurance Company of New York, by George A: Jarvis, president. 
*Manhattan Insurance Company of New York, by W. P. Palmer, president. 
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Nassau Fire Insurance Company of New York, by Thomas B. Jones, vice-pres. 
*North American Fire Insurance Company, by R. W. Bleecker, vice-president. 
*New York Equitable Insurance Company of New York, by R. J. Thorne, pres. 
*Republic Fire Insurance Company of New York, by Robert L. Hone, president. 

Royal Insurance Company of Liverpool, England, by A. B. McDohal » agent. 
*Washington Insurance Company of New York, by H. Weston, vice-president. 





* Deceased. 











CASUALTY INSURANCE. 


—A plate glass mutual is being organized at Galena, Ill. 


—The Frankfort Marine, Accident and Plate Glass has been admitted to 
Minnesota. 


—The Commercial Mutual Accident Company of Philadelphia will be re- 
incorporated on a stock basis. 


—The National Surety Company is about to establish a department de- 
voted to the bonding of warehouse receipts. 


' —Insurance Commissioner Campbell of Michigan is looking closely into 
the affairs of the Michigan Accident Association of Kalamazoo: 


—R. E. Belcher will become Minneapolis agent of the Union Casualty. 
He formerly had charge of the personal accident department at the home 
office. 


—The New York offices of the New Amsterdam Casualty, will be re- 
moved to the new building at the rear of the Singer Building on Liberty 
street, about June 1. 


~—Owing to the severe grippe epidemic in Michigan, during the past 
winter, the reserve fund of the Michigan Accident Association has been 
overdrawn, to meet the large number of claims. The directors have 
levied an assessment and made up the reserve fund to the proper amount. 


—The Fidelity and Casualty has elaborated its burglary policy so as 
not to limit the liability for loss on gold, silver, jewelry and watches to 
fifty per cent of their value, as formerly. The provisions for vacancy 
without notice have also been revised, seven days now being the limit, 
instead of three months. 


—The National Beneficial Insurance Company is the name of a new con- 
cern recently chartered at Newport News, Va. The company proposes 
engaging in a general accident and sick benefit business, and may do life 
insurance later. The officers are as follows: President, D. S. Jones; vice- 
president, W. B. Vest; treasurer, J. M. Curtis; secretary and general man- 
ager, W. H. Midgett, formerly superi:tendent of the Old Dominion 
Friendly Aid Association. 


—Following are some recent Indiana appointments made by Harry Over- 
man, general agent for the Maryland Casualty Company: Duke Brothers, 
Kokomo; Monroe W. Fitch & Sons, Fort Wayne; John W. Meibers, Duca- 
tur; C. A. Saltmash, Seymour; Gardink & Fox, Terre Haute; H. H. Deam, 
Bluffton, and B. A. Richardson, McMorrow & Flanedy and the A. Metzger 
Agency, Indianapolis. Bert-Feibleman is special agent for the accident 
department under Mr. Overman. 








NEWS OF THE WEEK. 


South-Eastern Tariff Association. 


WHEN President Edward S. Gay of the South-Eastern Tariff Association 
called to order the eighteenth annual session at the Hotel Chamberlin, 
Old Point Comfort, on Wednesday, May 24, some one hundred and twenty- 
five delegates and a large number of ladies were present. A call of the 
roll showed that out of the seventy-seven members the following fifty- 
nine were represented: 


4@tna, Hartford; American, Philadelphia; Atlanta Home; Boston, Bos- 
ton; British-America, Toronto; Caledonian, Scotland; .Carolina, Wilming- 
ton; Commercial Union, England; Delaware, Phildelphia; English-Ameri- 
can Underwriters, New York; Firemens, Baltimore; Fire Association, 
Philadelphia; Firemans Fund, California; Georgia Home, Columbus, Ga.; 
German Alliance, New York; German-American, New York; Glens Falls, 
Glens Falls, N. Y.; Greenwich, New York; Hamburg-Bremen, Hamburg; 
Hanover Fire, New York; Hartford, Hartford, Conn.; Home, New York; 
Imperial, London; Insurance Company of North America; Lancashire, 
Manchester; Lion, England; Liverpool and London and Globe; Liverpool 
and London and Globe, New York; London Assurance; London and Lanca- 
shire; Magdeburg, Germany; .New York Underwriters Agency; Niagara, 
New York; North British and Mercantile; Northern Assurance, London; 
Norwalk, Norwalk, Conn.; Norwich Union, England; Orient, Hartford; 
Pacific Fire, New York; Palatine, England; Pennsylvania, Philadelphia; 
Phenix, Brooklyn; Philadelphia Underwriters; Phoenix, Hartford; Phcenix 
Assurance, London; Queen of America; Royal, England; Rochester Ger- 
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man; Royal Exchange Assurance; Scottish Union and National, Edin- 
burgh; Southern, New Orleans; Springfield Fire and Marine, Massa- 
chusetts; Sun Insurance Office, England; Sun, New Orleans; Teutonia, 
New Orleans; Union Assurance, England; United States Fire, New York; 
Virginia State, Richmond; Western, Canada. 


S. Y. Tupper then offered the following resolution: 


Resolved, The association, having withdrawn jurisdiction in the States 
of Virginia and South Carolina as far as rates are concerned, any and all 
reference to the same in the course of these proceedings be hereby de- 
clared not applicable to those States. 

The resolution was carried, and then President Gay read his address, 
extracts from which appeared in THE SPECTATOR of last week. The ad- 
dress was very warmly received, especially those parts relating to co- 
operating members and valued policy laws. At the close of the address, 
which occupied an hour, a burst of applause greeted the president, and 
Geo. W. Babb of the Northern of London moved the appointment of a 
committee of fifteen, by whom the recommendations of. the president be 
considered, as well as other matters which may be brought before it. The 
resolution having been carried, the chair appointed the committee as 
follows: 

Chairman, Geo. W. Babb, Northern of London; Chas. Janvier, Sun of 
New Orleans; A. G. McIlwaine, Jr., London and Lancashire; Geo. W. 
Dewey, Niagara; C. H. Coffin, German-American; Henry E. Rees, Adtna; 
J. H. Mitchell, Phenix of Hartford; E. L. Ellison, Insurance Company of 
North America; A. T. Lumley, Home; H. C. Stockwell, Phenix of Brook- 
lyn; Thos. Egleston, Hartford; J. T. Dargan, Imperial; J. D. Young, 
Royal; Clarence F. Low, Liverpool and London and Globe, and W. R. 
Ecker, North British and Mercantile. 

After the committee had been announced the association took an ad- 
journment, and in the afternoon Mr. Babb, as chairman, called the com- 
mittee of fifteen together. Sessions were held Wednesday afternoon, 
Thursday morning and afternoon and on Friday morning, the report being 
presented to the association on Friday afternoon. The sessions were un- 
usually well attended, and the various points which required attention 
were threshed out in the thorough manner usual with this association. 
Particular interest attached, of course, to charges of violations, and the 
afternoon session of Thursday was almost entirely devoted to a considera- 
tion of charges against the Imperial, on account of its having maintained 
a salaried agent in New Orleans, contrary to the rules of the association. 
General Castleman of Barbee & Castleman presented the Royal’s side of 
the case, and J. T. Dargan of the Imperial confessed judgment and prom- 
ised to comply with whatever the arbitration committee, to whom the 
matter was referred, should decide upon. On Friday morning the repre- 
sentatives of the Union, Hanover and Rochester German were heard in 
connection with charges of violation at Savannah, Ga., in connection with 
the Central of Georgia Railway risk. A most thorough discussion of the 
matter was had and the charges fully ventilated by representatives of the 
accused companies and members of the executive committee. Finally the 
report of the executive committee that the risk be canceled and the com- 
panies barred from it for a year was carried. 

The recommendation of the president as to rerating the risks throughout 
the territory of the association in accordance with the universal mer- 
cantile schedule brought forth a lively discussion, and President Gay 
made an eloquent plea in favor of his suggestion. In view, however, of 
the present condition of affairs as affected by anti-trust legislation it was 
felt that no action should be taken at this time. 

On Friday afternoon the association was called to order again by the 
president, and the report of the committee of fifteen was presented, a 
brief synopsis of which follows: 


‘ REPORT OF COMMITTEE OF FIFTEEN. 


Local General Agencies.—The matter of the general and local agency 
arrangement of the National Fire at New Orleans, referred to the arbitra- 
tion committee. 

Suspension of Rates at Greensboro, Concord and High Point, N. C.—It 
was voted that all companies, members of the association, represented in 
the mixed agencies at these points be requested to comply With the rules 
by removing their representation from such agencies within thirty days, 
unless such agencies shall in the meantime have given up rebating com- 
panies, otherwise rates to be thrown open. It @vas also voted that the 
present rule as to mixed agencies is sufficiently comprehensive, and the 
executive committee was instructed to enforce the rule. 

New Iberia, La.—The companies of the association represented. in the 
J. J. Craig & Co. ageney. were requested to withdraw therefrom within 
thirty days, failing which, rates would be thrown open under the same 
limitations as during the previous rate war. With regard to the viola- 
tion of rates on the sugar-house risk of the Luckland plantation, the com- 
panies accused were granted time to confer and report. Subsequently the 
matter was referred to the special committee of three on minor violations. 

Fire Inspector at Atlanta.—The executive committee was authorized to 
continue the employment of a fire inspector at Atlanta, under the direction 
of the chief of fire departmeht. 

Monthly Accounts for Checking and Stamping.—It was resolved that 
wherever accounts current now go through the stamping office the re- 
quirements be continued. ; 

Mississippi.—No action taken for establishment of rating bureau in the 
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State, but all rates, rules and regulations to be enforced. At Jackson the 
executive committee was requested to form a local board upon such terms 
as they think desirable and proper, and, failing in that, to immediately 
establish a stamping office. 

State Associations.—Suggestion of president adopted. 

Co-operating Members.—The president’s recommendation to the effect 
that co-operating members be dropped was adopted, and the members will 
be asked to become full members. . 

Local Board Assessments.—It was resolved that the present form of 
voucher for local board assessments be abrogated and that the manner 
of assessment and form of receipt be left with the local boards subject to 
the approval of executive committee. 

Expenses of Local Exchanges.—Resolved, That such expenses be not 
allowed when the membership is purely personal. 

National Board.—The president was authorized to appoint a special 
committee to confer with a similar committee from the National Board, 
and that the executive committee be empowered to carry out such findings 
as the committee may adopt. 

Three-fourths Value Clause.—Executive committee instructed to pro- 
mulgate a form of permit where the three-fourths value clause is applied 
which shall stipulate that the total insurance under the policy shall not 
exceed three-fourths of the cash value of the property insured, this form 
to apply in those States having valued policy laws or laws prohibiting 
coinsurance clauses, the present form to be continued in other States 
within the territory of the association. 

Bonded Warehouses for the Storage of Mill Cotton.—Referred to in- 
coming executive committee, with power. 

Constitution and By-Laws—The words ‘‘ and shall cite said member to 
appear before executive committee for trial,’’ was added to paragraph two 
of article XIII of the constitution. Regarding section two of by-laws, the 
executive committee was authorized to appoint a cashier without in- 
creasing the office force or expenses. 

New Orleans—Atlanta Home Insurance Company—Fifteen Per Cent 
Commission.—Mr. Hurt, secretary of the company, explained that the 
Atlanta Home, under an old contract, was paying a contingent commis- 
sion, and that after August 1, when the contract expired, the company 
would conform to the rules. The contract might or might not exceed 
fifteen per cent flat. By resolution, the explanation was accepted as 
satisfactory. The executive committee was instructed to inquire if the 
fifteen per cent commission pledge had been obtained by all companies 
from their New Orleans agents, as required by the rules of the associa- 
tion. 

Salaried Agents.—The Imperial has agreed, in reference to injury worked 
the Royal, to submit to the decision of the arbitration committee, to whom 
the matter was referred, and will place its agent on a flat commission 
basis. A resolution was carried to the effect that the rule adopted at the 
seventh annual meeting in July, 1888, in regard to payment of flat salary 
be and is hereby declared operative continuously. 

Assessment for Association Expenses.—The following resolution was 
adopted: 

Resolved, That the expenses incurred for electric and special hazard 
inspections shall be met by a special levy upon all companies members 
of this association, and based upon their receipts within the entire juris- 
diction of this association. In addition to the levy upon the business 
transacted in the States of Virginia and South Carolina there shall be a 
fair sum assessed by the executive committee for the purpose of defraying 
a portion of the general office expenses. 

Second—That all general expenses, except those mentioned in section 
one, shall be met by the plan now in use, except that the business of 
companies in Virginia and South Carolina shall be exempt from levy. 

General Tariff—Revision of 1895.—Resolved, That the present general 
tariff rates of September 1, 1895, be revised by expunging all obsolete 
matter and introducing such new rates and conditions as have been made 
since its printing; second, that contained therein shall be incorporated all 
laws and rules that have been passed at the meeting of this association, 
the observance of which are mandatory on members. 

Withdrawal of Companies from Agencies Wilfully Violating Rates and 
Rules.—Resolved, That it is the sense of the association that the spirit 
and the letter of its laws are already broad enough to prohibit every 
member of the association from appointing or retaining an agent who for 
any company represented by him unlawfully fails to conform to the rules 
and regulations of this association, or who in any company not represented 
by him, as its lawfully constituted agent, places a risk, excepting in con- 
formity with the rules and rates of this association. 

Violations To Be Reported to Home Offices.—It was resolved that if a 
department office violates rules of association or refuses to make correc- 
tions and conform to the rules it shall be the duty of the secretary to re- 
= such violations to the office reporting or controlling such department 
omice. 

Sugar-House Risks—Report of Special Committee.—It was resolved that 
the committee fully recognizes and appreciates the effort made to im- 
prove conditions in the writing of sugar-house risks in Louisiana, but, 
believing that it would be inexpedient at this time to make any changes 
of a marked character in any existing schedules, recommend that no 
action be taken. The fétlowing warranty to be inserted in policy forms on 
sugar-house risks: “It is expressly agreed and understood between the 
assured under this policy and this company that the sugar-house herein 
described shall be operated throughout the grinding season within the 
life of this policy, otherwise this policy shall be null and void, unless 
notice is given and consent of the company in writing is indorsed there- 
on.’”’ It was resolved that the report of the committee on sugar-houses 
be printed and distributed to the companies. A resolutien was also passed 
that policies be changed to read on buildings, all machinery and all boilers. 

Expenses.—Following was adopted: That, inasmuch as the States of 


Virginia and South Carolina have been withdrawn from the jurisdiction 
of this association, so far as rate making powers are concerned, the 
executive committee be requested to investigate carefully the question of 
the expenses of the association, and ascertain if means cannot be devised 
by which such expenses can be reduced, having due regard to the effi- 
ciency of the association. 
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In addition to the report of the committee of fifteen, other matters 
were brought before the association as follows: 

Mr. Stockdell moved that in order to expedite the promulgation of new 
rates the secretary be instructed to act at his discretion; referred to the 
executive committee with power. Mr. Tupper submitted a°communication 
with regard to the insurance on Odd Fellows’ hall at Savannah, considera- 
tion of which was deferred. 

At this point the matter of the Central of Georgia Railway came up 
again, and Mr. Beddall moved that the risk was not under the jurisdiction 
of the association, it being a railroad risk. Mr. Eggleston moved as a 
substitute that the property is not a railroad risk under the provisions of 
the tariff, which was carried. Subsequently Mr. Beddall moved that the 
executive committee use their efforts to induce agents at Savannah to 
abandon their non-intercourse rule. This was carried, and then a resolu- 
tion forbidding combinations of agents against others was tabled. Mr. At- 
wood then announced that the companies involved had accepted the de- 
cision of the association, and that an imperative telegram to cancel had 
been sent the Savannah agents. This announcement was received with ap- 
plause. 

The question of commissions came up on a motion by Joel Hurt recom- 
mending the advisability of allowing members to grant contingent com- 
missions. A substitute by Mr. Tupper gave the alternative of flat com- 
missions, contingent commissions or salaried agents at New Orleans. 
After the most protracted discussion of the convention, the motion was 
tabled, but a resolution prevailed that the executive committee be in- 
structed to confer with the companies with a view to calling a special 
meeting to consider the whole question. Subsequently, Clarence Knowles 
moved to extend the powers of the special meeting so as to cover all 
questions which may come up, which was carried. 

“The committee on minor violations reported that they had practically 
settled all the questions referred to them. A letter from Manager Kendall 
of the National of Ireland was read, in which he expressed his intention to 
join the association as soon as his company entered the South. The com- 
mittees appointed to draft suitable resolutions on deceased members not 
being ready to report were granted further time, their action to become a 
part of the record. 

The election of officers resulted as follows: Captain Edward S. Gay, 
president; A. G. McIlwaine, Jr., vice-president; C. C. Fleming, secretary; 
executive committee, resident members, G. J. Dexter, Western of Canada; 
Milton Dargan, Lancashire; W. L. Reynolds, German-American; J. S. 
Middleton, Attna; W. A. Witherspoon, Caledonian; J. S. Raine, Phoenix 
of Hartford; John C. Ruse, Orient; F. C. Calkins, Northern. Non-resi- 
dent members—Alabama, F. O. Hawkins, Phoenix of London; Florida, F. 
M. Nelson, Imperial; Georgia, C. W. Phillips, Royal; Louisiana, Charles 
Janvier, Sun of New Orleans; Mississippi, E. H. Addington; North Caro- 
lina, J. S. Thomas, New York Underwriters; Virginia, A. M. Travers, Com- 
mercial Union; South Carolina, J. W. Cochrane, Phenix of Brooklyn. 

After the usual votes of thanks to the proprietor of the hotel, the 
eighteenth annual convention adjourned sine die. 





The Fortieth Anniversary of the Equitable Lifes — 
THE fortieth anniversary of the birth of the Equitable Life Assurance 
Society will be celebrated with appropriate ceremonies on July 24, 25 and 
26 at the Waldorf-Astoria hotel. Representatives of the company will be 
present from every State of the Union and from Canada. The. full pro- 
gramme of exercises has not yet been arranged, but it is certain that there 
will be an exchange of congratulations between the officers of the society 
and its agents, good speeches by United States Senator Chauncey M. 
Depew, Cornelius Bliss and others, and a banquet in the evening of the 
26th." The fact that the society passed the point of one thousand millions 
of insurance in force some weeks ago will be formally announced by 
President J. W. Alexander, and the remarkable event duly commented 
upon. A formal announcement of the ceremonies will soon be made; 
meantime it is expected that the field men will do more than their usual 
amount of hustling in order that they may be able to announce a phenome- 
nal volume of new business written during the first half of the year. 
. 





The [Mutual Benefit Life Withdraws from North Carolina. 
PRESIDENT AMZI Dopp of the Mutual Benefit Life of Newark, N. J., has 
written the following letter, suspending the business of the company in 
North Carolina: 

NEw YORK, May 20, 1899. 
Cyrus Thompson, Secretary of State of North Carolina, Raleigh, N. C.: 
Dear Sir—The directors of the Mutual Benefit Life Insurance Company of 
Newark, N. J., incorporated under the laws of New Jersey, have decided 
for the present, and until further advised, not to become a corporation of 
the State of North Carolina, in pursuance of the act of your State, ratified 
February 10, 1899, known as the Craig bill. The provisions of said act 


- requiring this corporation to bea corporation also of North Carolina, the 








- limitations. 
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same as if it had been originally created by the laws of that State, are 
novel and involve questions of so much importance as to require considera- 
tion and further time therefor than is allowed by the act. The fourth 
section of the above act declares that on and after the first day of June, 
1899, it shall be unlawful for this corporation to do business in North 
Carolina without having fully complied with the requirements of the act. 
We understand the foregoing section to prohibit this company from 
making new insurance contracts; or, in other words, from continuing to 
solicit or take in North Carolina applications for new insurance. We do 
not understand it prohibits the continuance there of the business involved 
in carrying out the policy contracts entered into before June 1, 1899, with 
the residents of North Carolina. We think there can be no doubt that a 
suitable provision by the company for doing this conveniently to the com- 
pany and the holders there of its policies will be expected and desired by 
them, and will meet your approval and the approval of your State officials. 
Yours truly, AMZzI Dopp. 


June 1, 1899] 





New Policies of the Fidelity Mutual. 

PRESIDENT L. G. FousE has recently announced to his field men the 
issuance of some new policies, which are exceedingly up to date in lib- 
erality and variety of policy features. The contracts are on two entirely 
distinct lines. Under one, insurance at the least possible current cost 
may be had. Under the other the insurance cost is covered by payments 
extending over a limited number of years. The following is quoted from 
President Fouse’s remarks, because of its general interest to all under- 
writers and insurants: ; 


The cardinal principle of the Fidelity’s system always has been its 
ready adaptation to changed conditions. The association will continue to 
confine itself exclusively to furnishing protection. It has been free from 
the entanglement of endowment or investment not essential to insurance, 
and under the present management is liable to remain so. While all poli- 
cis issued by the association have values, the premiums are primarily 
intended for and are necessary to sustain the insurance in case of con- 
tinuance of the policies. 

Generally speaking, we have eliminated from the new policies all re- 
strictions and limitations which, according to observation and experience, 
could be omitted with safety. It is important that the policy contract 
in itself should be complete and comprehensive. It brings home to the 
knowledge of the insured all the conditions which govern his contract. 
The simple promise to pay open-door, fraud policies leaves the insured 
in absolute darkness as to statutory, constitution and by-law rights and 
Restriction as to occupation after the policy has been once 
issued has been eliminated, but the same care will be exercised, and 
grading as to plan and occupation observed in the issuing of policies as 
obtained under old forms. The more hazardous the occupation or un- 
healthy the employment may be the larger the accumulation element 
must be. The Fidelity has constantly opposed valuation as a test of 
solvency, but always has advocated it to determine the sufficiency of the 
resources, so that through the safety clause the assets may never fall 
below the liabilities. This feature of the company obtains whether we 
maintain a statutory or contract reserve. 

The large and often excessive accumulations of the reserve companies 
undoubtedly have led legislators to impose fees and taxes that are unjust 
and burdensome to policyholders. For fifteen or seventeen years life 
companies qualifying under the assessment law practically escaped these, 
but in recent years the tendency: has been to impose them on all assess- 
ment companies, and the advantages hitherto enjoyed have been removed. 
This is illustrated by the fact that the Fidelity’s taxes and fees in 1896 
amounted to $8,148.12, while in 1898 they were $23,818.27. There is, there- 
fore, no longer anything to be gained in this respect by operating under 
the assessment law. 

The Fidelity has had little in common, in the matter of principle and 
legislation, with the majority of companies qualifying under the assess- 
ment law, and the modifications of the general law in some of the States 
render it expedient to incur the expense of maintaining in such States 
proper special laws with reference to flexible reserve, when by incorpo- 
rating a safety clause in policies the same thing may be accomplished 
under the general law, as now improved and guarded against invasion by 
the combined influence of all the reserve companies. 

The Fidelity already has accomplished, not only at less cost, but that 
which would be practically impossible (according to accepted authority, 
confirmed by facts and our personal observation) for a new company under 
the reserve law, namely, to firmly establish itself in thirty-eight States 
with a well-equipped plant. Several years ago, without risk to members, 
it made the requisite $100,000 deposit with the Pennsylvania Insurance 
Department. Recently it obtained from the Pennsylvania Insurance De- 
partment a certificate of valuation,-and is well prepared to comply with 
the statutory reserve requirements. 

The question was submitted to leading financiers throughout the coun- 
try by one of the life companies as to what rate of interest, in their 
opinion, would be safe for a life insurance company to count upon realiz- 
ing on its assets for the next twenty years, invested in such securities 
and mortgages as life insurance companies are permitted to invest in by 
law. When we remember that the old companies have over five billion 
dollars outstanding insurance liability, with limited premiums computed 
at four per cent (one-half of one per cent on the reserve now amounts to 
$5,000,000 per annum), we can appreciate the importance of the opinions 
on the probable future interest earnings. Some specified two and one-half 
per cent, others three per cent to three and one-half per cent, and a few 
as high as four per cent. 

The opinions, backed by the present rate of interest on high class 
securities, are overwhelmingly in favor of a rate less than four per cent, 
ranging from two and one-half to three and one-half per cent. The 
Fidelity, under its accumulation policies, where an interest becomes an 
important factor, has adopted, as already stated, three and one-half per 
cent as the maximum rate during the premium payment period. In case 
of surrender, the paid-up values are computed on a three per cent basis, 
and as an additional factor of safety the terminal paid-up values, on 
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account of being postponed so far into the future, are based on two and 
one-half per cent. 

The conservative lines on which the company has operated during the 
last twenty years will be maintained through its new policy features. 
The association has in force $75,000,000 of insurance; has paid losses and 
claims amounting to $5,463,000; has $2,392,000 of assets, and policyholders 
numbering over 35,000. 





Bankers Life of New York. 


DURING the past five years this company has made good progress in every- 
thing pertaining to strength and magnitude. Its insurance in force on 
January 1, 1894, was $1,663,881 and on January 1 of the current year had 
increased to $12,235,549. The income of the company for 1893 was $45,430, 
while for 1898 it was $315,717. Since organization in 1869 this company 
has paid to beneficiaries of deceased policyholders $856,748 and closed last 
year without a single death claim due and unpaid. Its management is 
progressive, yet conservative, and is writing only the very best class of 
risks and charging an adequate rate. Its new business written so far this 
year is nearly equal to the entire amount written in 1898. The thirtieth 
annual report of the company shows that it possesses assets amounting 
to $239,604, against which there are liabilities of but $9748. The net four 
per cent reserve by the actuaries’ table on the company’s policies amounts 
to $90,777, showing that it is in an exceedingly strong position financially. 
With a board of managers composed of some of the best known bankers 
of New York, its facilities for safe investment of funds are unequalled. 
Richard Morgan is president of the Bankers Life and Charles S. Gaubert 
is secretary. 





MERE MENTION. 


Life Insurance Notes. 


—wW. E. Lawler has been appointed special agent for the Mutual Life at Trini- 
dad, Col. 


—E. A. Kemple has been appointed general special agent of the Northwestern 
Mutual, for Minneapolis and vicinity. 


—The Philadelphia Life Underwriters Association held a meeting last week 
and elected delegates for the Buffalo convention. 


—James Van Kleeck of Bay City, Mich., has been appointed receiver for the 
Home Security Life of Saginaw, and will wind up its affairs. 


—Ralston Cox has been appointed Oregon manager for the Phoenix Mutual 
Life. He has been connected with the Equitable for several years. 


—F. H. Loring, the popular secretary of the Mutual Life of Iowa, was recently 
elected president of the Iowa branch of the Sons of the American Revolution. 


—U. S. Rogers, formerly of the Keystone Benefit Association of Warren, Pa., 
has been appointed auditor of the Life Insurance Company of America of Phila- 
delphia. 


—C. E. Tillinghast, vice-president of the Provident Savings Life, and former 
Ohio manager of the Equitable, has resigned, and will retire from the life in- 
surance business. 


—A bill providing for the incorporation of the Providence Life Insurance 
Company of Rhode Island, with a capital stock of $100,000, is now before the 
legislature of that State. 


—Henry P. Townsley, formerly general manager of the Bankers Life of New 
York, has brought suit in the Supreme Court to recover $200,000 damages from 
the corporation for wrongful dismissal. 


—The Missouri Department has refused to renew the license of the Western 
Mutual Life Association of Chicago, owing to an examination made in 1898, the 
findings of which were not satisfactory. 


—Richard E. Cothran, president of the National Underwriters Association, was 
recently the guest of the Minneapolis Life Underwriters Association at a banquet 
given in his honor. Many prominent Western insurance men were present. 


—The Etna, Home, Prudential and the Mutual Benefit have announced their 
withdrawal from North Carolina on account of the Craig law, requiring foreign 
companies to become corporations of that State. Other companies will undoubt- 
edly follow if relief is not given by the courts. 


—The Metropolitan Life has brought suit against ex-Superintendent of In- 
surance Webb McNall of Kansas to recover $1306, which it claims he wrongfully 
collected from it while he was in office. McNall compelled this company to pay 
the two per cent direct tax under the new law, under pain of being barred from 
the State. 


—J. N. Hutchinson, well known in railroad and financial circles, died last week 
at his home in Philadelphia at the age of eighty. He was a director in the 
Security Trust and Life, the Trust Company of North America, the American 
Surety of New York, the American Security and Trust of Washington, and sev- 
eral railroads. 

—The Home Life Insurance,Company of America of Wilmington, Del., in- 
dustrial, commenced business May 15 with the following officers: President, 
Paul Bright; first vice-president, W. S. Hoffman; second vice-president, Samuel 
Sprakman; secretary, Charles Fehrenbach; treasurer, George H. Bauman. The 
company starts with a subscribed capital of $250,000, and it is understood that a 
substantial percentage will be paid in shortly. The Home Life of America will 
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enter Pennsylvania later in the year. Winfield S. Hoffman is the promoter, and 
his associates are well- known business men of Wilmington. 


—Following are the officers elected for the ensuing year by the Life Under- 
writers of Eastern New York: E. B. Cantine, president; E. H. O’Neil, vice-presi- 
dent; Chas. E. Merriam, second vice-president; F. A. McNamee, chairman 
executive committee; W. P. Dayton, secretary; C. A. Wardle, treasurer; execu- 
tive committee, F. A. McNamee, George F. Hadley, A. F. Barrett, H. Brockbank, 
E. L. Post and E. J. Bonney. 


—A. P. Rich appeared before the New York Attorney-General last week and was 
granted a hearing on an application for a receiver for the Mutual Life Associa- 
tion of Brooklyn, made by a beneficiary under one of the company’s policies, 
who has been unable to collect and who declares the association to be insolvent. 
Congressman James M, E. O’Grady appeared for the Mutual, and the Attorney- 
General reserved his decision. 

—A company, to be known as the Central Union Accident and Life Insurance 
Company, has been launched at Topeka, Kan. The officers of the new concern 
are W. H. Stillwell, president; Thos. Martin, vice-president; G. L. Atwood, secre- 
tary; W. M. Forbes, treasurer, and Dr. C. F. Menninger, medical director. The 
board of directors includes the officers, together with J. B. Larimer, E. O. 
Miller, W. F. Bagley and Judge T. F. Gavner. 


Fire Insurance Notes. 

—Phenix of Brooklyn is reported to be about to resume writing in California. 

—Co-operative Fire Insurance Company has been organized at Esopus, N. Y. 

—Organization of a stock company, with $100,000 capital, is being attempted at 
Jonesboro, Ark. 

—Colorado’s Superintendent of Insurance has revoked the license of the 
National Mutual Fire of Denver. 

—W. M. Hahn, ex-Insurance Commissioner of Ohio, has been elected first 
vice-president of the Manhattan Fire. 

—C. A. Hawley, formerly a clerk for the Home, has been appointed Deputy 
Insurance Commissioner of Connecticut. 

—Farmers Mutual Fire Insurance Association of Mississippi has changed its 
headquarters from Kosciusko to Jackson, 

—Maine State Association of Local Agents has been formed. 
is to be a branch of the National Association. 

—Suffolk County Mutual of Southold, N. Y., has elected Theodore W. Smith 
and Erastus F, Post directors for the ensuing year. 


The organization 


—L. A. Wincke, formerly special agent of the Des Moines, has been appointed 
general agent of the Merchants and Bankers of Des Moines. 

—M. A. Tozier has been appointed special agent of the Philadelphia Under- 
writers, for Western Pennsylvania, with headquarters at Pittsburg. 

—-Security Fire of New Haven has voted to increase its capital to $300,000. 
No part of the increase will be taken from the surplus of the company. 


—/Etna of Hartford has announced to its Eastern agents that at an early date 
it will be prepared to issue policies guaranteeing against loss by tornado. 


—Los Angeles agents are trying to reduce competition by passing an ordinance 
taxing agents $10 a month. Companies fear that they will be called upon to pay 
the fee. : 

—Manhattan Fire has been admitted to Illinois; Pelican Fire has been admitted 
to Colorado, Indiana, Michigan, Minnesota and Ohio; Thuringia Fire has entered 
New Hampshire. 4 

—Carl Huncke, C. P. Whitney and E. B. Case have been appointed a com- 
mittee at Chicago to investigate the charges brought against Superintendent T. 
A. Bowden by Fry & Sheldon. 


—Governing committee of the Western Union is planning to visit St. Paul in a 
body for-the purpose of either bringing the agents into line or taking radical 
ineasures by declaring off rates. 


—Governor Roosevelt has signed Senator Grady’s bill permitting the legislative 
body of Greater New York to regulate fire escapes on all buildings. This work 
was formerly in the hands of the State authorities. 


—Grange Mutual Fire of Kent and Ottawa counties, Michigan, has been or- 
ganized and the following officers elected: President and treasurer, John Preston 
of Walker; secretary, Charles Wells of Tallmadge. 


—Charles Eldridge has established an inspection office at Topeka, Kan., and 
will inspect and classify risks throughout the State. The Insurance Department 
has given its approval to this plan of rating the State. 


—-John Naghten of the Chicago firm of John Naghten & Co. died May 24. 
He was one of Chicago’s oldest agents. Resolutions were passed by the Chicago 
Underwriters Association at a special meeting called on account of his death. 


—The Girard Fire and Marine Insurance Company has re-entered California 
and will also go into Washington and other far Western States. This territory is 
under the management of Wm. E. Rollo & Son, Western department managers, 
Chicago. 

—Louis Pfingstag has been appointed manager of the Southern department of 
the Germania, succeeding S. D. Scudder, resigned. He has been connected with 
the company for twenty years, being at the time of his present appointment 
special agent for Pennsylvania. 


—Reports come from San Francisco to the effect that the Insurance Commis- 
sioner is not in favor of the growing custom of companies maintaining headquar- . 
ters in Chicago and New York, and may require all companies to report their 
business through a California representative. 


Several complaints have been 
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made to the department, and, while the matter may be dropped without further 
action, the subject is being quite widely discussed. 


—Annual statement of the Liverpool and London and Globe, as reported at the 
annual meeting of shareholders, held in Liverpool May 11, show the following 
items; Fire premiums received, $7,503,960; fire losses paid, $4,303,800; total assets, 
including both fire and life departments, $51,884,620. 

—Charles H. Turner, Des Moines, State agent for the Insurance Company of 
North America and the Philadelphia Underwriters in lowa, has sent in his resig- 
nation, to take place June 30, to accept the position of examiner in the Western 
department of the Continental in Chicago. 


—A. M. Blake & C. V. Schoonmaker, composing the brokerage firm of Blake 
& Schoonmaker of New York, have dissolved partnership, and will each con- 
tinue for himself. The former has taken offices in the Liverpool and London 
and Globe building, while the latter will make his headquarters at 145 Broadway. 


—In announcing last week that Irwin S. Lowenthal had gone into business for 
himself, he was spoken of as having been ‘‘manager” for Anton Sondheim & 
Son for several years. This was a mistake on the part of our reporter, as Mr. 
Sondheim managed his own business. Mr. Lowenthal was in his employ for a 
number of years. 


—Chief Swenie of the Chicago fire department has made his annual report. 
During 1898 there were 5048 fires; total value of property involved, $91,922,210; 
total loss, $2,651,785, of which $1,129,030 was loss on buildings and $1,522,705 was 
loss on contents. The report closes by stating the principal causes of fire and 
class of risks burned. 


—G. O. Steengrafe, general insurance broker, with offices at 56 and 58 Pine 
street, has gradually branched out and kept adding to its business until now risks 
of all kinds are written, including life, health and accident, fire, marine, steam 
boiler, burglary, plate glass and employers’ liability insurance. He is developing 
an extensive business. 


—Edward F. Spaulding, assistant cashier of the Firemans Fund at its home 
office in San Francisco, did not return at the expiration of his vacation, and, on 
examining his books, some discrepancies were discovered. An officer of the 
company says the amount cannot be more than $2000 or $3000, as the assistant 
cashier handled very little cash. 


—It is reported from New Orleans that the Merchants of that city is trying to 
dispose of its stock. The stock is quoted at 71, and there is a rumor that the 
Imperial has offered 75. On account of the favorable terms recently secured by 
the New Orleans Insurance Association, the stockholders of the Merchants are 
holding off for par. The Sun of New Orleans is also trying to get the business. 











TOO LATE FOR CLASSIFICATION, 


—Mississippi agents are planning the organization of a State association. 

—Home of New York has appointed George E. Leach special agent in Minne- 
sota. 

—Frank H. Barney has been appointed special agent in Minnesota by the 
Hanover. 

—Reports come from Texas that attorneys have discovered a flaw in the anti- 
trust law which conflicts with the Federal statutes, and will consequently render 
the law unconstitutional. 

—National Sprinkler Company has been incorporated under the laws of Mis- 
scuri, with $250,000 capital. The head office will be in Chicago, and active 
operations will begin at once. 


—Union Wheelmens Protective Association of Chicago has applied for admis- 
sion to Minnesota. The company has filed a certificate of an authorized increase 
in capital from $2500 to $100,000. 


—Maitland & McAvoy, who were fined $250 by the investigating committee of 
the Chicago Underwriters Association, charged with offering a rebate to the 
assured, have appealed to the board. 


—Seidlitz & Wood, general agents in Kansas City of the Mutual Life, have 
dissolved partnership. James S. Wood goes with the New York Life, while Mr. 
Seidlitz remains with the Mutual Life. 


—Kansas City Real Estate and Underwriters Association has elected Walter J. 
3ates president; George Kumpf, vice-president, and A. J. Wells, secretary. This 
association replaces the Kansas City Board, which ceased to exist last August. 

—Reduction in rates in Kansas on farm property of twenty per cent has been 
followed by a reduction of from fifty to thirty-five per cent on frame buildings 
and from thirty-five to twenty-five per cent on brick buildings in cities having 
paid fire departments. The Shawnee of Topeka, Continental and Home of New 
York and German of Freeport have adopted the reduction, and all companies will 
follow. 

—Our Chicago correspondent sends us an account of the meeting last week of 
the Life Underwriters Association of Chicago, at the Union League Club. The 
letter reached us too late for insertion in this issue of Taz Spectator, the holiday 
having delayed its delivery. It was the largest meeting of the season, and a 
number of brilliant and entertaining speeches were made at the dinner, which is 
the usual accompaniment of these meetings. 


—Major J. B. Day, who represents the Washington Life on the Pacific coast, 
with headquarters at San Francisco, has entered into a contract with the New 
York Life to become one of its agency directors. He will be stationed in the 
East at a point not yet designated. Major Day was a brilliant officer during the 
civil war, arid his record in the life insurance field since the war has been no less 
creditable. He represented the Washington Life in the South for a number of 
years, when he was transferred to what was regarded as a more important posi- 
tion on the Pacific coast. With enlarged facilities with the New York Life, still 
greater success can safely be predicted for Major Day. ~ 
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Mercantile Hgencies. 


Higencp Wants. 











OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports, 


THERE IS NO SUBSCRIPTION FEE REQUIRED. 


My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Corres- 
pondence solicited. 


CHARLES B. HOLMES, Proprietor. 


Lctuarial, 


AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 NAssAu St., NEw YorK (Rooms 1404-5), Telephone, 5427 Cortlandt. 


182 NASSAU ST., NEW YORK, N. Y. 














Letters addressed—D, P, Fackler, Actuary, New York,—arrive promptly. 





M's MENANDER DAWSON, 


CONSULTING ACTUARY. 


~The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No. 11 Broapway, New York, N. Y. 








Onsurance feccountants. 


JAMES McINTYRE, 











 §, E, STRICKLAND, C. P. A. 
JOHN McINTYRE, 


Se & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - -*f - = NEW YORK 


figencp Wants. 














ANTED — DISTRICT MANAGER. THE BEST 
part of VIRGINIA open, ELEVEN counties. HEADQUARTERS, 
second largest City in State. Only EXPERIENCED men need apply. 
BOND and REFERENCE required. 
THE SUN LIFE ASSURANCE COMPANY OF CANADA, 


E. S. FREEMAN, Manager, Box 228, Richmond, Va. 





ANTED.—A GOOD MAN OF EXPERIENCE, TO 


travel as Special Agent—Salary and commission to the right party—Good field. 


Address, CHARLES E. BAYLISS, General Agent, 
Mutual Life Insurance Co., 
Rochester, N. Y. 





ANTED.—DISTRICT MANAGER 
for Brooklyn and Long Island. Address with references, 
WILLIAM F. REILLY, Manager, 
Metropolitan Dept. of Provident Savings Life Assurance Society, 
141 BRoaDWAY NEw YorK 





GENCY OF A FIRE INSURANCE COMPANY 


solicited. Will guarantee $2,500 a year premium, covering general lines of 
furniture, dwellings, (five-year term policies) and mercantile lines (one year). Fifteen years’ 

experience. Ratio of losses to premium 8%. Leading companies represented now. 
Address, 


P. O. Box 11, North Adams, Mass. 





GENERAL AGENT’S RENEWAL CONTRACT 
For the District of Columbia, with an up-to-date, old line Company, 
can be secured by a strictly first-class man whose business record and 
character will justify his appointment. 
Address, ‘‘ W. A.” 


Care of THE SPECTATOR, P, O. Box 1117, New York City. 





ANTED, SPECIAL AGENTS IN VIRGINIA, WEST 
Virginia, Maryland and District of Columbia to represent the 
Maryland Casualty Company, of Baltimore, Md., writing Accident and 


| Death, Boiler, Elevator, Plate Glass and Liability Insurance. Address 


A. P. NEWTON, General Agent, 
802 F Street, N. W., WAsuHiINGTON, D. C. 


IRST-CLASS INSURANCE MEN CAN SECURE 


good contracts as district, special or localagents. Only 
business producers need apply. 


W. E. GRADY, General Agent for Georgia, 
NEW ENGLAND MUTUAL LIFE INSURANCE CO. or Boston, Mass. 
SAVANNAH, GA. 


ee GOOD MEN WHO ARE LIFE 
INSURANCE SELLERS. 
Will give them some specially good territory which, with the new con- 
tracts of the Mutual Life, will insure them big money. Commissions and 
advances liberal. 








H. L. REMMEL, General Agent, 
Tue Mutua Lire INsuraANcE ComMPaNy OF New York. 
For Arkansas and the Indian Territory. LITTLE ROCK, ARKANSAS. 


ANTED—ACTIVE AND SUCCESSFUL AGENTS 
in Maryland, Virginia, and District of Columbia, to represent 
The Mutual Life Insurance Company: of New York. Good contracts 
will be given. Apply with references, 
O. F.. BRESEE & SONS, General Agents, 
BALTIMORE, MD. 


ANTED—MEN OR WOMEN WELL UP IN 


Ordinary and Industrial Life Insurance; office or field work in 
Province of Quebec, Canada. Knowledge of French useful. Apply, stating 
references, name of company, record, age, and salary expected, to 


“INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 


IRST-CLASS LIFE INSURANCE PRODUCERS 
who contemplate coming South for the winter months, will do well to 
correspond with the undersigned, who is prepared to offer inducements for a 
short mid-winter campaign. Good territory in country or cities. 
R. F. SHEDDEN, General Agent, 


MUTUAL LIFE INSURANCE Co, or N. Y., 
ATLANTA, GA. 


ANTED — AGENTS IN TEXAS FOR THE 


Kansas Mutual Life Insurance Co. The Kansas law ogee deposit with 
the State Treasurer of the full legal reserve in addition to original —_ of $100,000, 
this being the most absolute security required by any State in the Union, without a 
single exception. : ‘ 

This company’s business shows an increase of about 70 per cent thus far in 1898 
over the corresponding months of 97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent for Texas and Colorado, Dattas, Texas. 

















THOROUGHLY COMPETENT AND EXPERI- 
enced man can obtain an exceptionally lucrative position with 
one of the large Life Insurance Companies to re-write lapsed policies and 
convert paid-ups. Address, stating record and experience, 
‘““MANAGER” 
Care THE SPECTATOR, P. O. Box 1117, New York City, N. Y. 








CATALOGUE OF 


INSURANCE PUBLICATIONS, 
Oent “THE SPECTATOR COMPANY, 
95 William Street, NEW YORK 
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insurance Adjusters. 


Prominent Agents and Brokers at Chicago. 














ESTABLISHED 1865. 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Onsurance Lawyers. 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers. 








OHN H. MULDOON, INSURANCE, 
Security Building, St. Louis. 
Places excess lines of Insurance in the South with responsible Companies, 
ARKANSAS BUSINESS TAKEN CARE OF. 
LONG DISTANCE TELEPHONE, MAIN 2739. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870, 
MT. VERNON F. INSURANCE CO., ‘“ 1888, 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





OTHSCHILD & CO., GENERAL AGENTS OF 

THE COMMERCIAL FIRE INS. CO., 

of Wilmington, Del., and other standard stock companies. 
Solicited throughout the United States and Canada, 

411 AND 413 WALNUT ST., PHILADEEPHIA, PA, 


Excess Lines 





EHM & VAN DEINSE, 
Representing German of Freeport, Ill. ; Pacific of New York; 
Rochester German of Rochester, N. Y. Surplus lines a specialty. 


JOHN NAGHTEN. 
OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





Established 1876. 
T. H. WessTeEr. E. N. Winey. C. P, JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La SALLE STREET, CHICAGO, 


ents, Commerce Insurance Co., Albany, N. Y. 
anagers, Lion Fire Insurance Co., Lon on, Eng. 


A. W. Becxer. 


Illinois State A 

Cook County 
7s R. WILSON & CO., 

234 LA SALLE STREET, CHICAGO, ILL. 

GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents for the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 


CoRRESPONDENCE SOLICITED. 








T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
arge lines on all classes of insurable property. 


INSURANCE, 
Facilities for placing 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La SALLE Street, CHICAGO. 


Representing Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 


delphia. 


Over 25 years. - rnandi in-the theory and practice of insurance in all its branches. 
Your patronage invit 





Gro. W. MonTGomERY. M. L. C. Funxnovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., *‘ The Temple,’’ Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303. 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F, G, VOSS, Manager and Attorney. 





HE McGILLIARD AGENCY CO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address, 145 and 147 East Market Street, Indianapolis, Ind. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 


A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALL& STREET, CHICAGO 








ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based on the 
Actuaries’ 4 per cent table. 


The tables show the present value of an annuity of $1.00, contingent upon the con- 


tinuance of a single life at any age and for any term of years. 
By Wittiam E. ng — the State Mutual eae Assurance Company, 
rice, postpai 
THE SPECTATOR COMPANY are exclusive selfing agents for this . ublication 
95 Wiiiiam Srreet, N.Y 








SAFETY FUND INSURANCE 


IAGARA FIRE INSURANCE CO. 
Or New York. 


Office, 135 and 137 BROADWAY. 
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ICHIGAN MANUFACTURERS’ MU- 
TUAL FIRE INS. CO. 
(Formerly Saginaw Valley Mutual Fire Ins. Co.) 
SAGINAW, MICH. 


OFFICERS AND DIRECTORS. 


LEWIS C. SLADE, President, Wholesale Lumber Dealer, Saginaw, Michigan. 
W. B. MERSHON, Vice-President, W. B. Mershon & Co., Lumber, etc., “‘ ia 


F. E. PARKER, Treasurer, Eddy, Sheldon & Co., Lumber, Bay City, = 
WM. SCHUETTE, Wn. Schuette & Co., Lumber, Saginaw, - 
E. B. FOSS, E. B. Foss & Co., Lumber, Bay City, bie 
S. L. EASTMAN, Brewer Lumber Co., Saginaw, “" 
C. KIRKE EDDY, C. K. Eddy & Sons, Lumber, Saginaw, - 


P. R, PROCTOR, Secretary. - 
Correspondence solicited with reliable agents and brokers. 


% Sows NORTHWESTERN LIFE ASSOCIATION 


oF MINNEAPOLIS, MINNESOTA. 
Office, 322 and 324 Hennepin Avenue. 


Dr. J. F. FORCE, PRESIDENT. 
WALLACE CAMPBELL, Vice-Pres. Cc, E. FORCE, Sec. 


Organized 1885. Membership, 12,276 


Home 


BERG CM oie ic ccecdcbleescceecaanad cnGiddeewamenues . « -$300,000 
PAID FoR DEATH LossEs, 1808......... womneuee 0 vccedceedecccss 307, 00N4 
ToTAL LOSSES AND CLAIMS PAID-OVER. 2.02.0 .ceceesees eeeescees 950,000 


Does business in nearly all the Northern States, also Texas, Missouri 
and California. : 
For an Agency, address the Association as above. 








THE YOUNG GIANT OF THE WORLD. 


MERICAN BENEVOLENT ASSOC’N 
ST. LOUIS, MO. 


Claims Paid to Two Thousand and Seventy (2070) Members in Four Years. 


NEVER HAD A LITIGATION. NEVER CONTESTED 
A CLAIM. 


7 POPULAR, PROGRESSIVE AND PERMANENT. 


The peer of any Fraternal Benefit Organization in existence. 
L. A. CUNNINGHAM, 
SUPREME PRESIDENT. 


RINCIPLES AND PRACTICE OF LIFE INSURANCE 


Sixtu Epirion—Regvisep, ENLARGED AND IMPROVED. 


.- A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference. A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been care/udly 
rewritten and recompiled, and entirely a type. 


Actuaries Edition, - - - =| = : - i . aia oie 3 
(This edition contains the 4, 3% and 8 per cent Am Experience Valuation Tables.) 
Pocket Edition (with flexible leather cover), - - - -+ -* + = © 2.50 
Cloth Edition, - - = 7." « ea « - 2,00 


Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, - 
95 Wirtram Street, New Yore 








HE GREENFIELD LIFE ASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 


Levi J. GuNN, Vice-President. 
HERBERT O. EDGERTON, Secretary. 


EsEN A. HALL, President. 
GrorGE E. RoceErs, Treasurer. 


First Policy Issued in November, 1895. 


Assets, December 3%, 1897. 20 vccccccctccctccncee eccooctsess, GIR ISEO7 
TNGOME TOE BEF. ooo cece ccs cendcnceses piweeeceneerceaas 47,362.16 
Insurance in Force, December 31, 1897.........- Ralelada weal ae 2,130,150.00 


, Our plan is nr of scientific, sound and modern. Our policy contracts are the 
m the market, concise and just. Literature to match. 


WANTHD =: 
Experienced and reliable men for General Agents in Massachusetts, 


LIFE ASSURANCE COMPANY 


OF AMERICA, 


‘T HE 
117 North Broad Street, 
PHILADELPHIA, PA. 


NEW AND UP-TO-DATE POLICIES, 

EMBODYING LATEST IDEAS IN LIFE UNDERWRITING. 
SUB-STANDARD BUSINESS A SPECIALTY. 

COMPANY STRICTLY FIRST-CLASS. 


Up-to-Date AGENTS should know what this Company has to offer. 


Tue CoMPANY ALSO HAS A REINSURANCE DEPARTMENT, and is prepared to reinsure 
any line of business. Has taken over the business of twelve companies during past two years, 
Liberal Bonuses Paid. 





FREDERICK A. BISHOP, Pres. CHAS. L. CURRIER, Sec. 
RANSOM H. MILLER, Vice-Pres. CHAS, C. HOUSEL, Treas. 


ERCHANTS NATIONAL INS. CO. 


OF CHICAGO. 

FIRE UNDERWRITERS. 
Capltal...ressee abides asesewer MbtiinvGiyiagkevweis $200,000.00 
ARBs C800: Ge ee lect id ts ahs otiaterik ck on Se CARON eT eae Mates 248,486.85 
Losses Paid from August 22d, 1896 to December 31st, 1898..... 25,638.34 

DIRECTORS. 


Hon. Thomas B. Bryan, J. Aaron Adams, 
Chas. C. Housel, Chas. L. Currier, 
Ransom H. Miller, Rochester, N. Y. -Fred’k A. Bishop, 
Frank C. Bishop, Frank Clendennin. 


ILLERS AND MANUFACTURERS 


INSURANCE CO., MINNEAPOLIS, MINN. 





Gross Assets, January Ist, 1899........00+ ecitte San dead soeae -» $524.867 
Liabilities. i. 0-cccccies POUL CLCOL CECE. Cl COPEL PO EC EPEC CELE 218,555 
Garples over all-Tisbiltles.... ccccecccas secwsecsoese cece $306,312 
Losses Paid since organization.......... sseeeecueus cooscctee sche 
Dividends paid since organization..........ssscccccccsstesecs $159,191 


F, S. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 
C. B. SHOVE. President. 








ORGANIZED FEB. 11, 1881. 


ANUFACTURERS’ AND MERCHANTS’ MU- 
TUAL INSURANCE CO. OF ROCKFORD, ILL. 


Total Assets, Jan. 18t, '9O~......52<.06ese 220000<4---25- $419,968.08 
Lim, ooas onc cce ns cenenccncceensamnscass cinminah dnctabenttiinn ante 49,455.57 
Surplus above all liabilities..................---.-----.-- $370,512.51 

Lemens pall NG CURIIONNIONS 6c occ ccccocacaendaccegaccnins $748,489 

Scrip dividends paid since organization...........-....--..--- 8,953 

Cash dividends paid since organization.....................-- 94,864 


HENRY W. PRICE, President. 
GEO, B. KELLEY, Vice-President. 


GEORGE W. CARSE, Secretary, 
F. F. WORMWOOD, Treasurer. 


-———C ORRESPONDENCE SOLICITED.—— 





LECTRIC WIRING 


for the use of ARCHITECTS, UNDERWRITERS and the OwNERS OF 
BUILDINGS. By Russet. Ross. 


This work is a very full and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wir ng as 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electricity 
into buildings so dangerous. ‘ 

The book is handsomely printed on heavy paper, contains nearly 200 
pages, and is substantially bound in cloth with heavy boards. 

Sent postpaid to any address on receipt of price, $2.50. Address, 


THE SPECTATOR COMPANY, 95 WILLIAM STREET, New York. 
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oo LIFE INSURANCE Co. 


General Office, 315 Dearborn Street, Chicago, Ills. 
C. E. MABIE, President. — 
CoRPORATE OFFICE, Sioux City, Iowa. 


Issues the most approved forms of Life and Investment Contracts, and 
secures them by a deposit of the FuLL REsERVE with the STATE OF 
Towa. Correspondence solicited. 





WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $15,500,000. 
w.aA. BRHWHR Jr. President 





“JLLINOIS LIFE ASSOCIATION. 


Formerly Bankers and Merchants Life. 
INCORPORATED 1893. 
FORT DEARBORN BUILDING, 


Conducts its business on the Stipulated Premium Plan. : 
The Policy contains all the modern advantages, and its plan is meeting with the 
approval of the insuring public, as evidenced by its substantial growth. 


COMPARISON. 


Assets. 


$23,290.27 
39,941.45 
57,595.93 
78,229.59 


CHICAGO, ILL. 


Insurance in force. 


$1,380,000.00 
3, 433,000.00 
4,827,000.00 
6,044,500.00 
83,274.30 7,326,500.00 

94,541.66 8,039,500.00 

: Liberal commission contracts made with reliable agents for District and Local agencies 


EDWARD D. STEVENS, Secretary. 


Date, 
December 31, 1893 
“ce “ce 8 





IMPORTANT. 


PROMINENT EASTERN LIFE INSURANCE 
Company desires to. engage the service of a capable life 
underwriter in an executive capacity. Must be able to handle 
agents and push the business. 
Address at once, stating qualifications, record, etc. 
“ENERGY,” 


Care of THE SPECTATOR, 
P. O. Box 1117, New York, N. Y. 





~The Lancashire 


Insurance Company. 


| WANTED.—AGENTS WHO CAN GET 


is THE SPECTATOR 





CONSERVATIVE 

INVESTING ~ 

for | 
CONSERVATIVE 
PEOPLE 

of 

MODERATE 
MEANS. 

6% Guaranteed 

on the 

Profit Sharing 
~ACCUMULATIVE 
CERTIFICATES 

of the | 
AMERICAN 

REAL ESTATE 

COMPANY, 

Based on NEW YORK 

REAL ESTATE ONLY. 

Founded 1888. 
Assets, $2,056,734.40. 

Capital and Surplus, 
0672,761:78. 


AMERICAN REAL ESTATE 
CoMPANY, 


Dun BuiLpING, 290 Broapway, N.Y. 


BUSINESS. 





June 1, 1899] 


THE SPECTATOR 








IFTY MILLION DOLLARS OF ACCIDENT 
INSURANCE WRITTEN IN 1898 


BY THE AGENTS OF THE 


INTERNATIONAL REGISTRY COMPANY 


181 BROADWAY, NEW YORK, 





Ragone Agents can obtain Exclusive Territory, under Five Years’ 
Contract, with Full Renewal Commissions. 





** Weigh all things and hold fast to that which is good,” 


r ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


The Is one of the few companies operating on a scientific, 
2 ‘* intermediate ” ground, approximating the English system. 
Chicag Oo Can, if need be, put up the FULL LEGAL RESERVE on 


every outstanding policy. 
cg ty Is not burdened with a mass of old post-mortem business, 


Licensed in fifteen States. 
Life 


Society 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 


W. M. MICK, General Manager, 
601-605 SECURITY BLDG., Cor. MADISON AND FIFTH AVES., CHICAGO, ILL. 





TTENTION, AGENTS. 


There is some choice territory in New York, Pennsylvania and 
New Hampshire for a few energetic and reliable men to represent the 


NORTHWESTERN BENEVOLENT SOCIETY 


ASSETS, OVER - - - - $30,000.00 
CLAIMS PAID, OVER - - $200,000.00 


In addition to providing a death benefit 
Other agents are 


- Policies commend themselves. 
they cover disability caused by sickness and accident. 
making money; why not you? Address 


V. D,. CLIFF, SecreETARY, DULUTH, MINNESOTA, 





W. T. Woops, President. D. B. HAtsTED, Vice-President. 
C, E. W. CHAMBERS, Secretary. 


LOYDS' _ 
PLATE. GLASS 


/nsurance Company 

"SOF _WEW YORE 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 





— PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE $ IN 
SURANCE AT POPULAR RATES. 
Write for supplies and our gilt-edged terms to agents. 


—THE—- 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 
The Oldest New York Company in its Ling, 


January 1,1899. 


$511,914.69 
362,117.96 


Assets, 
2 Capra. ano Ner Suapwus, - 
Eucens H. WInstow .....---- President 
Dantget D, WHITNEY aseinn = 


9 
Cuas. F. Poces, Gen. Agt.. 
No. 164 La Salle St. HICAGO 





2 detan UNITED STATES INDEMNITY SOCIETY, 
131 DEVONSHIRE STREET, BOSTON, MASS. 


Pays sick, accident and death benefits. Organizers wanted. 


’ WM. H. JONES, 
General Manager, 





ESTABLISHED 1782, 
HCENIX ASSURANCE CO. 
OF LONDON. 
FIRE INSURANCE ONLY. Losses paid, over $100,000,000, 
Head Office for the United States: Nos. 37 & 39 Liberty St., NewYork City 


A. D. IRVING, Manager. 
B. E. CLARK, Ass’t Manager, L. P. BAYARD, 2d Ass’t Manager 


ORTHERN LIFE ASSOCIATION, 


MARSHALLTOWN, IOWA. 





A progressive and prosperous Natural Premium Company. All policies issued by the 
Association are secured for full value by deposit of First Mortgage Bonds with the Auditor 


of State. 
Good agents may obtain good contracts in Iowa, Illinois, Indiana, Missouri, Minnesota, 


Nebraska and Colorado, by addressin u& 
E. H. HIBBEN, Secretary and Manager. 





HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 
Cash Capital 
Reinsurance Fund, and other Liabilities 
Surplus, over all liabilities 
FT Se. Se Re Pe ea ae en ae eee ee $2,710,727.67 


Office—Company’s Building, 308 and 310 Walnut Street. 








INCORPORATED 1825. 
HE FIREMENS INSURANCE CoO. 


OF BALTIMORE. 
Cash Capital $378,000 co 
Assets, January I, 1899.. 800,122.28 
Net Surplus over all L iabilities 154 035.90 
Surplus as regards policyholders, $532,035.90 
F, E. S. WOLFE, President. HARRY L. RIALL, Secretary. 


NION FRATERNAL LEAGUE. 


A FRATERNAL ORDER ON BROAD PRINCIPLES. 
Pays from $250 to $1000 Pays $2.50 to $10.00 per week for 
at death. sickness and accident. 
With permanent and partial disability benefits. 
Creates a reserve fund to protect its estimates, Men and women admitted on equal 
terms, Organizers (both sexes) wanted in United States and Canada, 
Good contracts—exclusive territory. Write for terms and literature. 


Exchange Building, BOSTOQY; Mass 





JAMES F. REYNOLDS, Secretary, - 





‘ RAUWAY OFFICIALS & EMPLOYES 


~ ACCIDENT ASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES, 


< AVM AGS AGN, SESS” 
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“The Leading Fire Insurance Company of America.” 


Incorporated 1819. Charter Perpetual. 


II is obi 5's a ter Sdacexckedeetins tae +e eee $4,000,000, 00 
ae ae ere ey ee roe eee 12,627,621.45 
MRE MRI NEPE 57 5's is 'sin Sina ois bSine i Cae owiew ee ee eee NS o« -9:8189774570, 
MOP ONNDINS 66:5 5c i oo ocacnhexeen eeeninawies Sine sis wie Sa sisine 4,808,846. 75 
Surplus as to Policyholders............ peeivelee deus -- 8,808,846.75 
RN POUR SO Ci MOGs hs. oii ond dei va tcasansann eee 83,197, 749-32 


WM. B. CLARK, President. 
W. H. KING, Secretary. E, O. WEEKS, Vice-Pres. 


A. C. ADAMS, 


HENRY E. REES, } Assistant Secretarlee_ 


WESTERN BRANCH, { KEELER & GALLAGHER, 
413 Vine St.. Cincinnati, O. General Agents. 
NORTHWESTERN BRANCH, | WM. H. WYMAN, Gen’l Agent. * 
Omaha, Neb. { W. P. HARFORD, Ass’t Gen’l Agent. 


PACIFIC BRANCH, General 
San Francisco, Cal. ; BOARDMAN & SPENCER, ; Agents. 
(CH CAGO, ILL., 145 La Salle St. 
INLAND MARINE | NEW YORK, 52 William St. 
DEPARTMENT. | BosTON, 9s Kilby St. 
PHILADELPHIA, 229 Walnut St. 





DISTRIBUTION ° 


BY STATES OF 


FIRE INSURANCE 


IN THE 


UNITED STATES 
IN 1898. 


issued from the press of The Spectator Company. Its value will be 

readily recognized by managers, specials and local agents desiring 
to keep abreast of the times. This is the most complete book purporting to 
present a digest of the fire insurance business of this country, for it gives the 
business of the mutual companies, separate from that of the stock companies. 
In addition the marine business in the various States is given, separate from 
the fire business. 

Two recapitulation tables follow the tables showing the transactions of 
the individual companies in each State; one gives the grand totals by States 
of fire and marine losses and premiums combined for 1898, 1895 and 1890, 
with grand totals for each of the last 14 yearsand a summary for that period; 
the other presents the totals by States of the fire losses, premiums and risks 
written of the stock and mutual companies separately, and also of the marine 
business, for 1898. : 

This work ‘is a valuable aid to the underwriter, and every member of the 
fraternity should have a copy on his desk. Companies should provide their 
special agents with copies of this publication. 


A HANDY little volume with the above descriptive title has just been 


PRICES: 
In Manilla Cover, $1.00; in Flexible Leather Cover, $1.50 
Discounts on large orders. 
Address, 
THE SPECTATOR COMPANY, 
95 William Street, New Vork. 





NOW READY. 


The Eighth (1899) Annual Edition 


The Handy Guide 


Premium Rates, Applications and Policies 
OF 


American Life Insurance Companies. 


THE HANDY GUIDE has attained such a high standing among life insurance 
field-workers that no well-equipped office is considered complete without it. 
It is incomparably the most convenient, most complete, and most accurate 
compilation of data ever presented io the life insurance world. This is the 
unanimous opinion of the thousands who use it and who are the most com- 
petent to judge of its merits. 

The new edition for the current year, greatly improved, is now ready for 
delivery. _ This valuable publication contains all the latest policy 
contracts and the dividend results issued by Companies 
in 1899 and since the last edition was printed. 

Orders should be sent in at once to secure early copies of this most valu- 
able work for field-men. 


PRICE (handsomely bound in flexible leather), $2.00 
‘‘ (with first supplement bound in), - - 2,95 
a 
Address all orders to 


THE SPECTATOR COMPANY, 
95 William St., New York. 





1850. 


The United States Lite insurance Go. 


IN THE CITY OF NEW YORK. 


1899. 








All Policies now issued by this Company contain the following 
clause : 

‘‘ After one year from the date otf issue, the liability of the Com- 
pany under this policy shall not be disputed.” 

During 1898 the Company made material increase in income, assets 
and surplus; and can thus claim a substantial gain in the most 
important elements of safety and progress. 

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory 
proofs have been received. 





Active and successful Agents wishing to represent this Company, may com- 
municate with RICHARD E. Cocuran, 3d Vice-President, 
at the Home Office, 261 Broadway, New York. 








FINANCE COMMITTEE; 


GEO. G. WILLIAMS, 
Pres. Chem. Nat. Bank. 


JOHN J. TUCKER, Builder. 


E, H. PERKINS, Jr., 
Pres, Importers and Traders Nat. Bank 


JAMES R. PLUM, Leather. 


OFFICERS: 


GEORGE H. BURFORD, President. 
GEO. G. WILLIAMS, Vice-President. 
C. P. FRALEIGH, 2d Vice-President. 
RICH’D E. COCHRAN, 8d Vice-Pres. 
A. WHEELWRIGHT, Secretary. 

J. L. KENWAY, Ass’t Secretary. 

WM. T. STANDEN, Actuary. 
ARTHUR C. PERRY, Cashier. 
JOHN P. MUNN, Medical Director. 















